Etnoia Oikovopiki 'EkOgon
Aexképppiog 2009

AP.MAE 47257/01AT/B/00/091(2009)
BAZ.FEQPI'IOY 30-XAAANAPI TK 15233 AGHNA

www.panelco.gr , www.sidma.gr

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ XPHZEQZ 2009
ZYMOQNA ME TA
AIEONH NPOTYMNA XPHMATOOIKONOMIKHZ NAHPO®OPHZHZ
(«ANXn»)

AEKEMBPIOZ 2009



http://www.panelco.gr/
http://www.sidma.gr/

Etnoia Oikovopiki 'EkOgon

AsképBpiog 2009
Mepiexopeva
1. 'EkBean EAeyxou AveEapTNTOU OPKWTOU EAEYKTI) AOYIOTT)....oiiveeevieeeeirierieeiestieieeseeesssseessssseessessesssessesses 4
2. ANAQOEIG HEADV OIOIKNTIKOU GUMBOUAIOU ....ueiieeeieeaeeeaseee s aee s eee s eee s e e e s e eesaeeaesaeeenaseeasenaeeaassenaaanaannns 5
3. ETNOIEG OIKOVOMIKEG KATAGTADEIG. tvvvrrersssssssussssrreesssssssssssssssseessssssssssssssseessssssssssssssssessssssssnnssssnnes 6
€ 70 N e i o o3 o o TN o (00 ., o ¥ o 11 S 6
3.2 Katdaotaon AoyapIAOHOU AMOTEAEGHATMIV ..uuuuuuunaaaaaaaaaasaaasaaasaaasaaasaaasaaaaaaasasaasaasasaaseasssnasannaennns 7
3.3 Katdotaon MeTABOADY KABAPIG OETNG. . .uuurrrrrrrrreisiisiiusrrrreeeesssssssssssseeessssssssssssnsssesssssssnssssssnees 8
3.4 KATAOTAGN TAUEIAKMVY POMY ..uuuereiiiesieeiiessiisssiassssasssssiesssesssssssesssessssssssesssesssessseessessseesseeeseeessens 9
4. Inueiwoelc eni Twv Etnoiwv Oikovouikwv KataoTaoewv XPAOEWS 2009.......ccevrerrerrrerrrererrnnnnnneens 10
4.1 TEeVIKEG MANPOPOPIEG YIA TNV ETAIPI. c.eeeeeeiiiiiiiiiiiiieiieiieeeeeeeeeeeeeeeeeeeeeeaseeeseessssassssssssssssssnssnsssnnnen 10
4.2  O1 GNUAVTIKEC AOYIOTIKEG APXEG NMOU AKOAOUBOUVTAl anid TNV ETAPIA......ccvvvvviiiiiieiiieeeeeeeeeeeeeeeeen, 10
4.3 NEQA MNPOTUNA-NEEC AIEPHNVEIEC .11 uuueerererrrnnunssrereeeernsssssssrreeeeesssssssmrreeeeeessssssrermeereenssnnrrmrerene 10
4.4 TIANPOPOPNOT KATA TOMED . ceeeeereerrerereeesesesesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssnsssnnnen 15
4.5 ZUVOANQYHATIKEG HETATPOMEG  1eeetteeuuusrrrrrrsssssssssssssssssssssssssssssssssssssssssssssssssssseessssessssssssnseessseenen 16
4.6 EVOWUATA MAYIO teteerrrrrerreerseenesesssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnss 17
4.7 AUNG NEPIOUGIAKA GTOIXEID «eeveeereerrerereerseeeeeeeseessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssssssnnnnn 18
4.8 ANOUEIWON A&IAG OTOIXEIWY EVEPYNTIKOU .evvviriiiiurrrrrreerseesssssssssssessessssssssssssseessssssssssssssssessssenas 18
2.9 ATIODE AT O  teveerereerrerrrreeeeseessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssnssnnnes 18
4.10 Mapaywya Kal AOYIOTIKI AVTIOTABIONIG «eeeeeeeerereeereeeereereeeeeeeesseesseessesssssssssssssssssssssssssssssssssssnnnes 18
4.11 AVTIOTAOUION TAUEIAKMV DOUV «ereerereresessserssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnssssssnnnen 19
4.12 TIENATEG KAl AOIMEG AMAITIIOEIG +eteerrererererrrreeressssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnnes 19
.13 SUHWINMIOMOG «eeeeeerererrrereseessesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnes 20
4.14 TaeIaKA OIABECIA KOl IGOOUVAMQ «eeeeeererererereeeeeeeesessesssssssssssssssssssssssssssssssssssssssssssssssssnssssssnnnen 20
4.15 METOXIKO KEPUAGIO ...ueeerrrrreressssssssussssseessssssssasssssssseesesssasssssssseeeesssasassssnneeeeessessasssnnneeessennnn 20
.16 ANGVEIGOG tevveererrrerererrreessesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssnsssnnes 20
4.17 KPATIKEG EMIXOPIYIIOEIG 1 eeeerrrsnsnsssreesresnssssssssrseesssnsssssssssseesssssssssssssssesssssssssssseeseeenssssssasreeseeenes 20
4.18 DOPONOYIA EIGOOIATOG «eeeeeeerereereeeesesssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssnssnnnen 20
4.19 TTAPOXEC OTO MPOOUIMTIKO eererererererseereseresssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnes 21
4.20 TNpoBAEYEIC, EVOEXOUEVEC AMAITIOEIG KAl UNMOXPEMOEIG: +vruurrrrrerrerrsnnsssssrreeeeensssnsssssreeeeesssnnsnesseees 21
4.21 AVAYVDPIOT) E0ODMWV-EEODMV v ereerrrrrrrrererseeresessssessssssssssssssssssssssssssssssssssssssssssssssssssssssssnssssssnnnen 21
.22 MIGOUIOEIG et etererererrrrrrsensssssssnssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssnnsnnnns 22
4.23 AIQVOUI HEPIOUATUIV veveeerrrrerersrersseresesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnes 22
4.24 Aiaxeipion XpnUaToolkovopikoU KIVOUVOU (XK) /TIAPAYOVTEC XK ..vvvuuuierrreerrerernnnseereeereensnnnneeeeees 22
4.25 AIQKEIPION KEPAAGIOU 1.uuvvrrrrreerssssessussssesessssssssssssssseessssssssssssssseesessssssssssssneeesessessssssssnssesssennn 23
4.26 INUAVTIKEG AOYIOTIKEC EKTIUNOEIC KAl KPITEIC TNC OIOIKNOEMG: terrrerrrrrrrerrrerrrerrerereeerreereeerseerseeeeeenes 24
5. TANPOpOPIaKA OTOIXEIA EMi TV AOYAPIAGHIV vevrrrruursrrrereernsnnnsssrreeeenssssssssersseeenssssssssreeseeeennnssnnnres 24
5.1 EvoouaTa NAyia NEPIOUCIAKA OTOIXEID .eeeeeieeeiieeiieeiieeiieeiieeiieeeeeaeeaaaeaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaanas 24
5.2 AUNG MEPIOUGTIAKA OTOIXEID uuurvrrrrrersssssssssssssssesessssssssssssnsesssssssssssssssssssssssssssssssssssessesssensnssnns 25
5.3 Aoind oToIXEa PN KUKAOPOPOUVTOC EVEDPYNTIKOU ..uvvieeiieriiesiieessesssesssessssssssnssesssensssssssessensseessens 26
T B o] o/ o o 26
5.5 Anairioeig and NEAGTEG Kal AOINEG ELMNOPIKEG AMAITAOEIG +vvrrrrrrrsrssurrrrreerssssssssssssssreesssssssssssssseees 26
T T A Vo ol -V o 1 14 Tl 26
5.7 Tapeiakda 01a0£01Ua KAl TAPEIAKA I0OOUVALQ vevrrruunssrereerrrrnssssssrereeeessnssssssrreeeeesssssssserseeeeeensnnnnnns 26
TR I 1 Fon o) VLo T €002 1Yo Lo 27
5.9  ANOBEUATIKA KEPAAGIA . .eiiiiiiiiurttteeieeee e e esiistreseee e e e s e ssssassse e e e e s s e e s s abaneeeeeeeessenssnnseneeeeeesennnnnnns 27
5.10 KEDOIN €1 VEOV .. uuiieeeirrusuunnerrseeeennsnssssseessesessssssssseeeeeesssnssssssseessessssssssseeeeeeessssssssseeeeeeesssnnnseeees 27
5.11 Adaveia & XpNHATOOOTIKEG MIGBMIOEIG ...ceeeeeieeeiieeeieeeieeeieeiieeeeeeeeeeeeaaaeeaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaas 27
5.12 EMIXOPNYNOEIG EMEVOUGEWY ...uuuvvvrrrrerssessssssssssssesessssssssssssssssssssssssssssssssssssssssssssssssssssesssensnsnns 28
5.13 AVABAAOUEVOGC (POPOC EITODMIATOG: 1 eetteeerreesrersreesseesreesreeseeereeeseeesesesesesesssseesssesessessseesseeseseeens 28
5.14 Ynoxpewaoeig napoXwV AOY® EEOO0U AMO TNV UMNPEDIA vevvrrrrurnsrerrererrnsnnnssrersereersssssssreereeeensnsnnnns 30
5.15 TPOMUNOEUTEC KAl GUVAPEIC UMOKXPEWOEIG . uuueeeeseaaseaaseaaseaaasaaesaasaeaseeaeseeeeeaeeseesseesseesseeessaseeeaeens 30
5.16 KUKAOG EPYAOIMIV . eiieeeiieeiieeeieeiseesseesssesssesssesssesssesssesssssesesesssesssesseessssssesssessssssseeseseesseesseeeseenns 30
5.17 KOOTOG MWANBDEVTUIV trvvruuuurrrrererensnnnnssrrseeeensssssssseeseeesssssssssseeeeeeessssssssereeeeeensssssmereeeeressnnseeres 31
L7901 KT Vo) T o I o [0 o 31
5.19 'EE00A OIOIKNTIKIG AEITOUDYIAG . 11t eeeteeeeeeeeieeereesieeteeeseeeeeeeeesesssesesesseesesasesssessesesessssessessssessaseeaaenes 31
ST O =t oYoTo 0¥l {oT U0V 1o Talk o] o 1< (o 11 31




=

Etnoia Oikovopiki 'EkOgon

Aexépppiog 2009
L7072 B4V 15 o It (o Yoo [ 31
5.22 XPpNUATOOIKOVOHIKO KOOTOG ( KABADPO ).iiieeiieeiieeiieeiiieiiieiieeiisesseesssssesesssessssssssssssssssssssssssssssssnnns 32
5.23 ANOTEAEOHUATA AMO GUYYEVEIG EMIKEIDIIOEIG .. uurrrrrreeeeeesaannsnneeeeeeesessassnssssseeseessemassssssseeeeeseeansnnnnes 32
5,24 DOPOI cv.vvreeeeeeeeseeseeeeseesesesessesesseseetassssesssesaeseetsesseseseeee st et eeaeseseseeateeeeeseseseeee et eneneesenenneeeanennes 32
5.25 KEPDIN QVA HETOXM . uuvrrreerresseasasusnsssessssssssssssssssssssssssasssssssssssesssssssssssssssssssssssssssssssssssesssseenasnnes 32
LTSI 17011/ U Tk o e 1YL I U on o) {1 1P 32
5.27 AVENEYKTEG (POPOAOYIKA XPIIOEIG wuvvrrrrreesssasuunsrrnreeeeeseeaaassssseeessessssasssssssesseessesassssssseeeeeessannnnnnes 32
5.28 ApIBUOG aNAOXOAOUMEVOU MPOGMMIKOU ...vvuevvrrrrrersssssssssssssssesssssssssssssssssessessssssssssssssessssssnssnssnns 32
5.29 EVOEXOMEVEC KAl AVEINNUMEVEG UTOXPEMOEIC cuveeereeereeesreerseesseesseeeseeseeesseeseeesseesssesssesssessssssseasenns 33
6. AIETAIPIKEG ZUVANNAYEG HE TUVOEDEUEVEG ETAIPIEG .uvvrrrrrreeeessurrrrreeereeeeeessssnsssneeeeesseesssssssnseeeeeaeeanns 33
(78 AN Fox o [T0] 1< Tell I 100 YN Yo 7ol et 5 o o ol S 33
6.2 AIETAIPIKEG AYOPEG KAI EEODT . ...euuurrrrrreeresssesssusrrreeeesssssssssssssseeeeseesssssssssseeeeeesseasssssnnnneeeeasenans 33
6.3  AIETAIPIKEG ANAITIOEIC KAl UMTOXPEMDEIG 1eveereeerrerrreersesssesereesseseseeeeeesessessesssaessessseesseesseesseeseeesenns 34
6.4 ApO0IBEC MeA@V A.Z Kal AIEUBUVTIKOU MPOGWIMIKOU ...eeeeeeeeeeeeeeeieeeieeeieeeeeeeeaeeeeeeeeeeeeeeeeeeeeeeaaeeeeeens 34
6.5 AUOIBEC OPKWTWY EAEYKTMV .ieieieeieiisiiiieiiieisiaieieessaeasaeasaaassaesaaessaessaessesesaessessseaessessesesaaeeeaaens 34
7. TEYOVOTA PETA TOV IOOAOYIOHO 1oeiiieiiieiiieeiieeiieeiieeiieesssesssesssessseessesssesesssesessssssssssssssssesssesesassssenens 35




Etnoia Oikovopiki 'EkOgon
Aexképppiog 2009

1. 'EkBeon EAéyxou AveEapTtnTou OpkwTol EAeykTr) AoyioTn

Mpog Toug MeToxoug TnG «MANEAKO ANQNYMOZ ETAIPEIA MAPAMQIrHZ YAIKQN ENIKAAYWHE KAI
METAZMATQN A.E.»

‘EkOgon eni Twv Olkovopik®v KaTtaoTaoewv

EAEYEAUE TIC OUVNUMEVEC OIKOVOMIKEG KATAOTACEIC TNG ETaipeiac «MANEAKO ANQNYMOZ ETAIPEIA
MAPAIFQIrHZ YAIKQN EMIKAAYWHZ KAI METAZMATQN A.E.» nou anoteAoUvtal anoé Tnv kAaTtaoTaon
OIKOVOUIKNG B€ong Tng 31 AekeuPpiou 2009, TIC KATAOTACEIC OUVOAIKOU €I000NKATOC, METABOAWV I1BiwV
KEPAAQiWV Kal TAUEIGKWV POWV TNG XPROEWG Nou €ANEE TNV nuepopnvia autr), kabwg kal TV nepiAnyn
ONUAvTIKQV AOYIOTIKOV apXmV Kal HEBOdWV Kal TIG AOINEG ENEENYNUATIKEG NANPOPOPIEC.

EuBuvn TnG Aloiknong yia Tig OikovopikéG KataoTaoeig

H dioiknon eival unewBuvn yia Tnv KatdpTion kai €UAOYN MAPOUCIACN AUTWV TWV OIKOVOUIKGOV
KATaoTaoswv oUPpwva Pe Ta Aigbvr MpdTuna XpnuaToolKoVOUIKAG Avapopdc, OnwC autd £Xouv
uioBetnBei and Tnv Eupwnaikn ‘Evwon, ONwg Kal yia €KEIVEC TIG EOWTEPIKEG OIKAEIOEC nou n dloiknan
kaBopilel w¢ anapaitnTe woTe va kabioTatar duvaTry N KATAPTION OIKOVOMIK®WY KATACTACEWY
anaAaypEvev and oucindn avakpiBeia, Nou oPeiAeTal iTe o€ andTn €iTe o Aaboc,.

EuOuvn Tou EAeykTn

H Oikr pag eubuvn eival va eKPPACOUKE YVOUN €MNi AUTWV TWV OIKOVOUIKWV KATACTACEWY WE Baon Tov
EAeyX0O pac. Alevepynoape Tov EAeyX0 pag cUPpwva e Ta Aiebvry Mpotuna EAéyxou. Ta npdTUNa auTd
anairouv va CUPHOPPWVOUAOTE JE KAVOVEG deovToAoyiag, kKaBwe Kal va axedialoule Kal dIEVEPYOUHE ToV
€NEyX0 HE OKOMO TNV anoktnon eUAoynG Olao(ANONG yid TO €AV Ol OIKOVOMIKEG KATAOTACEIC Egival
anaAhaypéveg ano ouciwdn avakpiBeia. O éleyxoc nepidauBavel Tn dievépyeia dladikaoiwv yia Tnv
anokTNon €AEYKTIKOV TEKUNPIWV, OXETIKA HE TA MOOA KAl TIC YVWOTOMOINOEIC OTIC OIKOVOUIKEC
kataoTaoeig. O1 enmiAeyopeveg diadikaoieg Bacifovral oTnv Kpion Tou €AeykTr nepIAaPBavopévng Tng
EKTIMNONG TV KIVOUVWV 0UCIOAOUG aVaKpiBEIAG TwV OIKOVOMIKWY KATAOTACEWY, NOU OPEIAETAl EITE O€
anartn &ite oc AdBoc. Kata Tn OIEVEPYEID QUTWV TWV EKTIMNOEWV KIVOUVOU, O €AeyKTNG £EeTalel TIG
€0WTEPIKEG OIKAEIOEG Mou oxeTilovTal WE TNV KATAPTION kal €UAOyn MNAPOUGIAcn TWV OIKOVOUIKWY
KATAOTAOEWV TNG €TAIpeiac, YE okond To OXEOIAOUO EAEYKTIKWV O1adikaoi®v KATAMNnAwv yia TIC
NePIOTACEIC kal OXI ME OKOMO TNV £KPPACn YVWOMUNG €Ml TNG anoTEAEOUATIKOTNTAG TWV E0WTEPIKWOV
OIkAeidwv Tng etaipeiag. O éheyxoc nepiAapBdvel eniong Tnv agiohoynon TG KataAAnAOTNTag Twv
AOYIOTIKWV apywv kal JEBOdwWV nou xpnoiponoinénkav kal Tou eUAOYOU TwV EKTIUACEWY Nou gyivav and
Tn dloiknon, kabwg kai afioAdynon TNG OUVOAIKAC MNapouciacnG TwV OIKOVOMUIK®MY KATAGTACGEWV.
MoTeloupe OTI Ta €AEYKTIKA TEKUAPIA MOU £XOUUE OUYKEVTPWOE! €ival €NAPKr Kal KataAAnAa yia T
Bepehingn TNG EAEYKTIKNAG HAG YVWHNG.

F'vopn

Katd Tn yvopn Pac, ol OUVNUPEVEC OIKOVOUIKEC KATAOTAOEIS napouoialouv €uloyd, and kabe ouoimon
anown, Tnv oikovouikr] 8€on Tng Etaipeiag, katd tTnv 31 AekeuBpiou 2009, TN XPNHATOOIKOVOMIKN TNG
€nidoon Kal TIG TAUEIOKES TNG POEC YIa T XPNon nou €Ange Tnv nUepounvia auTr), ocUNPWva Pe Ta Algdvi
MpdTUna XpnuaToolkovVoUIKNG Avapopdc, Onwe auta £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.
Ava@opa eni AAAwv Nopikeov kal KavovioTIK®OV OgHaTtwv

EnaAnBeloape Tn oup@wvia kai TNV avTioToixnon Tou nepiexodévou TnG 'EkBeong Tou AIOIKNTIKOU
SUUBOUNIOU HE TIC CUVNUUEVEG OIKOVOUIKEG KATAOTACEIC, 0TA NAdiola Twv opiloyevwy and Ta apbpa 43a
kai 37 Tou K.N. 2190/1920.

A@nva , 24 Maprtiou 2010

O OpkwTOG EAeYKTNG — AOyIOTHG

SwTtnplog ep.Bapdapapdrtoc
A.M. 2.0.E.A. 12851
Yvvepyalopevol Opkmtol AoyloTéC 01.€.0.E.

ZOA uéhog g Crowe Horwath International

OPKQTOI AOTIZTES dok. Néypn 3, 11257 Adfva
Crowe Horwath. Ap M ZOEA 125
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2. AnAwoeig HeA@V 3101KNTIKOU cupBouliou

Ta kaTwTEPw WEAN Tou AloiknTikoU SupBouliou Tng «MANEAKO ANQNYMHZ ETAIPEIAS MAPAIQIrH:
YAIKQN EMIKAAYWHZ KAI METAZMATQN>»:

1. XAIM M. NAXMIAZ, Mpdedpoc Tou A.Z.

2. AANIHA A. MMENAPAOYT, AvTinposdpog kal

3. ANAZTAZIOZ N. KOAYBANOZ, Mehog

unod TNV aveTEPW 181I6TNTA Pag, dNAMVOUUE Ye TNV napouaa, OTI €€ 00wV YVwpPIOUE:

e Ol ETNOIEG ATOMIKEG OIKOVOUIKEG kKaTaoTaoelg TnG NMANEAKO AE. yia Tn xprion 01/01/2009 —
31/12/2009, o1 onoieg katapTiobnkav cUPPwva pe Ta ioxuovTta Aigdvr Mpdtuna
XpnuaToolkovopIkng NMANpo@opnonc, ansikovifouv katd Tpono aAnér| Ta oToIXEia Tou
EVEPYNTIKOU Kal Tou nadnTikoU, Tnv kabapr B¢on kal Ta anoTeAéopaTa Xpnoswc Tng ETaipiag

e 1 ouvnuuevn Etnoia ‘ExBeon Tou AloiknTikoU ZupBouAiiou Tng ETaipiac aneikovilel katd Tpono
aAndn Tnv €&NIEN, TIG emidooeic kal Tn B£on Tng MANEAKO A.E. oupnepiAaPBavouevng Tng
NEPIYPAPNG TWV KUPIOTEPWV KIVOUVWV Kal aBEBAIOTATWY NOU aVTIKETWNICE!.

XaAavdpi, 23 MapTiou 2010
O1 BeBalolvTeg,

O NMPOEAPOZ TOY Az O ANTINPOEAPOZ TOY A.z TO MEAOZ A.Z.

XAIM M. NAXMIAZ AANIHA A. MMNENAPAOYT ANAZTAZIOZ N. KOAYBANOZ




3.

Etnoieg Oikovopikég KaTtaoTdoeig

3.1 KaTtaoTaon oIKkOVOUIKNG O£0NG
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MANEAKO AE

ETnoi1£g OIKOVOHIKEG KATAOTACEIG
yia Tnv ngpiodo ano 1 Iavouapiou éwg 31 Askepppiou 2009

(Moad o€ Eupw)

NMEPIOYZIAKA ZTOIXEIA

Mn kukAo@opoUVTa NEPIOUTIAKA OTOIXEIa
EvowpaTa nayia

AUAa neplouciaka oTolxeia

AvaBalNopevn @opoloyikni Anairnon

Aoina oToixeia Pn KUKAOPOpPoUVTOG EVEPYNTIKOU

Kurxdo@opouvra nepiouvolakd oroixeia
AnoBépaTa

Anarmoeig and NeAATEG Kal AOINEG EUNOPIKEG ANaITH OEIG
Aoinég anarmoeig
Tapiaka Aia@goipa kai 1Icoduvapa

Z0voAo EvepynTikoU

KAOGAPH OEZH

MEeTOX®V TNG HNTPIKA G

MEeTOXIKO KepAAaIo

AnoBepaTika kepaAaia

AnoTeAéopaTa €I veov

Z0volo kaBapng 8éong

YNOXPEQZEIZ

Ma kpon pOOECH £G UNOX PEWTEIG

AdAvela kal UNOXPEWOEIG and XpnpaT/kn HicBwan
Enixopn Y OEIC NEPIOUCIAKMV OTOIXEIWV
AvaBalAdpevn popoAoyikr YnoxXpewan
MpPoBAEYEIG yiIa NApPOXEC OTOUG £pyalOPEVOUG

Bpaxunpo6 ECHEG UNOX PERDTEIG

Adveia Tpanelwv Kal UNoXPEWCEIG XPN HaTodoTIK®V HIoBRTEwY
MPOUNBEUTEG KAl CUVAPEIG UNOXPEWTEIG

AOINEG UNOYPEWTEIG

Tpéxouoeg DopoAOYIKEG UMOXPEWTEIG

Z0voAo KaBapng @¢ong kal YNOXPEDCEMV

Znpei
won

5.1
5.2
5.13

5.3

5.4
5.5
5.6
5.7

5.8
5.9
5.10

5.11
5.12
5.13
5.14

5.11
5.15
5.15
5.15

31.12.2009 31.12.2008
7.005.709 7.241.751
10.270 10.137
50.508 0,00
24.648 25.751
7.091.135 7.277.639
4.200.093 5.768.796
11.863.497 13.917.893
496.486 444.420
770.247 25.921
17.330.323 20.157.029
24.421.458 27.434.668
4.200.000 4.200.000
1.662.360 1.662.360
3.723.039 4.245.590
9.585.399 10.107.950
10.343.617 10.296.352
783.707 912.106
0,00 3.981

81.676 72.253
11.209.000 11.284.693
249.442 1.436.311
2.187.111 3.123.033
842.107 655.235
348.401 827.447
3.627.060 6.042.026
24.421.458 27.434.668

O1 akOAOUBEC ONUEIWOEIC anoTeEAOUV avandonacTo TUAKA TWV OIKOVOUIKWY KATAOTAGEWV.




3.2 KataoTtaon ouvoAiKoU €1000RHATOG
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MANEAKO AE

ETnoieg OIKOVOHIKEG KATAOTACEIG
yia Tnv nepiodo and 1 Iavouapiou £w¢g 31 Askepppiouv 2009

(Mood o€ Eupw)

Inpeio
on

KUKkAOG €pyacionv 7.16
KOOTOG NWwARCEWV 7.17
MikTa kEpdn/ ({nHieg)
A\oind ¢ooda 7.18
[EE€0da SloiknTIKNG Aemoupyiag 7.19
[E€00a AeiToupyiag diaBeoewg 7.20
Noina £€oda 7.21
Képdn/ ({npieg) npo popwv , XpnH/ KWV Kdl ENEVOUTIKOV
anoTeAeopaTwV
X pnuaTtooikovopikd KOaTOG (kaBapo) 7.22
[AMa enevduTIka anoTeAéopara 7.23

Képdn /(Znpisg) npo pépwv
Meiov: @opol 7.24
Képdn/ (gnpieg) peTa anod gopoug (A)

AvTIOTAO Hion kivoUvou diakUpavang enirokiou
AvaBaAMopevn popoAoyia kaT/ong Sleup.e1g0dAKAaTog
AoinG ouvoAika £é0oda peTa and popoug (B)

ZUYKEVTPW TIKG CUVOAIKA £003a peETa and popoug (A+ B)

KEpSn HETG and POPOUG ava PETOXN -OE €U P® 7.25
MPOTEIVOUEVO HEPICHA avaA HETOXI- OE EUPRD 7.26
IAnoo BEoEIG

Képdn/ ({nuieg) npo popwv, TOkwv kal anooBécemv (EBITDA)

Etaipiag
1/1-31/12/2009 1/1-31/12/2008
16.639.155 25.156.496
-14.698.795 -20.434.145
1.940.361 4.722.351
458.569 629.259
-818.020 -861.159
-965.291 -1.028.260
-197.552 -235.999
418.066 3.226.192
-493.221 -762.465
25 34.984
-75.129 2.498.710
-109.424 -535.152
-184.553 1.963.558
-275.322 53.250
63.324 -12.934
-211.998 40.316
-396.551 2.003.874
-0,944 4,675
0,30
697.737 690.717
987.404 3.803.931

O1 akOAOUBEG ONUEIMOEIG anoTEAOUV avanoonacTo THAKA TWV OIKOVOUIKGOV KATAGTACEWV.
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3.3 Kartaotaon MerapBoAwv Ka@apng O£ong
NMANEAKO AE
ETn 01€G OIKOVOH IKEG KATAGTA GEIG
yia Tnv nepiodo ané 1 Iavouapiou émg 31 AekepBpiou 2009
KATAZTAZH METABOAQN KAOGAPHZ OEZHZ
Eraipia
MeTOXI1KO Ynép To Aoina AnoTeAéopaTa £ig 5
. . o 5 o q ZUvoAo

Mood o€ eupw KEPAAaio daptio anoBepaTikG véov
[YnoAoina 01.01.2008 4.200.000 0 1.234.045 3.338.663 8.772.708]
MeTaBoAég kabapng 6£ong 01.01 - 31.12.2008

AlavepnéévTa pepiopara 2007 0 0 0 -588.000 -588.000
KaBa po képdog ({npia) nou avayvw pioOnke oTnv kabapr 0on 0 0 0 -588.000 -588.000

SUYKEVTPWTIKG OUVOAIKG £000a WETA and poOpoug 0 0 428.315 1.494.927 1.923.242)|
[YnoéAoina 31.12.2008 4.200.000 0 1.662.360 4.245.590 10.107.959]
[YnoAoina 01.01.2009 4.200.000 (1] 1.662.360 4.245.590
MeTaBoAég kabapng 6£ong 01.01 - 31.12.2009

Alavepn6évta pepiopara 0 0 0 -126.000
KaBapo képdog ({nuia) nou avayvw piocdnke oTnv kabapn 0£on 0 0 0 -126.000

SUYKEVID WTIKG OUVOAIKG £003a PIETA anod POPoug 0 0 0 -396.551
[YnoAomna 31.12.2009 4.200.000 0 1.662.360 3.723.039

O1 akOAOUBEG ONUEIWOEIC anoTeEAOUV avanocenacTo THRAKA TwV OIKOVOUIKWOV KATAOTATEWV.
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3.4 Karaoraon Tapelakav Poov
NMANEAKO AE
ETRo1£G OIKOVOHIKEG KATAOTACEIG
yia Tnv nepiodo anod 1 Iavouapiou £€wg 31 AskeuBpiou 2009
KATAZTAZH TAMEIAKQN POQN
(MNooa oe €upw)
| ETAIPIA

1/1-31/12/2009 1/1-31/12/2008
AEITOUPYIKEC SpaAOTNPIOTNTES
Képdn npo popwv -75.129 2.498.710
MA€ov / peiov NnpocappoyEG yia:
AnooBEoelg 697.737 690.717
ANooBETEIC enixopnyoU HEVWV nayinv -128.400 -112.978
MpoBAEweIg 185.454 37.210
>uvaAAaypaTikeG dIapopEC 0 -14.041
AnoTeAéopaTa (€é0o0da, £§0da, kEPDN Kai nieg) -34.984

enevOuTIKAG dpaoTnpIdTNTAC

X pewaoTikoi TOKOI Kal cuvaen £&da 504.876 800.296
MA£ov/pgiov npocapy. yia HeTaB. A/CH®OV KEP.

Kivnong nou oxeTidovTal PE TIG AEIToupy.

dpaoTnpIoTNTEG:

Meiwon / (augnon) anoBepaTwv 1.568.703 -615.353
Meiwon / (au&non) anarmoswyv 1.822.329 250.574
(Meiwan) / av&non unoxpewaewv (NAnv Tpanelmv) -762.205 -256.406
Meiov:

XpewoTikoi TOKOI kal ouvan €& da kaTapeBAnuéva -445.775 -804.404
KaTtaBeBAnuEvol popol -621.612 -537.655
ZUVOAO €10pOMV / (EKPOW@V) anod AEITOUPYIKEG

dpacTnp1oTNTEG () 2.745.978 1.901.687
EnevOuTIKEG SpaoTNPIOTNTES

Ayopd evowuaTwyv kal alAwv nayiov -461.829 -222.650
Eionpd&eic and NwANCEIC EVOWPATWY KAl QUAWV nayiwy 0 122.194
ZUVOAO €1I0pO@V / (EKPOWMV) aANO ENEVOUTIKEG

3pacTnP10TNTEG (B) -461.829 -100.456
XpnparodoTikég 3pacTNPIOTTEG

Eionpa&eic ano ekdoBévta/ avaAn@BévTa daveia 4.900 0
E& @Aoeig daveiwv -1.084.797 -676.850
ES0 PANOEIG UNOXPEMTEWY and Xpnu/KEG HIOBWOEIG

(xpeoAUaia) -335.030 -330.595
KataBoAn pepiopatwy -126.000 -773.000
MANpwHEG Eyyunoswv 1.103 -123
ZUVOAO €1I0pO@V / (EKPOMV) anod XpnHaTOOOTIKEG

BpacTnPIOTNTEG (Y) -1.539.823 -1.780.568
Ka®apn avgnon / (Heiwon) oTa Tapeiaka diabscipa

kal I00dUvapa nepiodou (a)+ (B)+(y) 744.326 20.663
Tapeiaka diadéoipa kai 10030 vapa évaping

nep16dou 25.921 5.258
[Tapeiaka dia6£oipa kai 10080 vapa AEnG nepiodou 770.247 25.921

O1 akOAOUBEC ONUEIWTEIC anoTeAOUV avandonaocTo TUAKA TWV OIK.KATAGTAGEWV.
Tuxov Hikpodlagopec nou napouaialovral PETAEU TWV avWTEPW OIK.KATAOTACEWY KAl TwV AVAAUTIKWV
NIVakwv (ONUEIWOEIG) opeiAovTal oe aTPOYYUAONOINGEIG and Tnv analoipr] Sekadikwv.
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4. ZInpaiwoseig eni TOV ETAROI0V OIkovopik®v KaTtaoTaoemv Xpriosmg 2009

4.1 TevikéG nAnpoopieg yia Tnv ETaipia

H eTaipia dpaoTnpionolcital oTn BIOYNXAvIKN Napaywyn kal KaTAaoKeun HETAAIKWV Kal BEPHOUOVWTIK®V
oToIXEIWV Mou npoopidovTal yia TNV KAAUWn KTIpiwV Kal KABe €idoUG NETAOPATWY Kal OXETIKWV HE QUTA
NpoiovTwY kabwg kai r Unopia, Epapuoyn, EI0aywyn kal eEaywyr] autwv.

H eTaipia €xel Tnv gop@n TnG Avwvupou Etaipeiac pe €dpa ortn dieubuvon Bao. Mewpyiou 30 XaAavopi
ABriva T.K 15233 kai kevTpika ypageia dioiknong ota OivogpuTta BoiwTiag oto 54° xAu Tng EBvikric 080U
ABnvwv — Aapiag, T.K. 32011

4.2 O1 onNHAavTIKEG AOYIOTIKEG apXEG Nou akoAouBoUvTtal and Tnv ETaipia
MAdicio KaTAPTIONG TWV OIKOVOHIK®V KATACTAGEWV

O! OIKOVOUIKEG KATAOTACEIC TNG £TAIpiAc Ye nuepopnvia 31.12.2009, nou kaAUnTouv Tnv nepiodo ano 1"
Iavouapiou 2009 £wc 31" AekepBpiou 2009, é€xouv ouvtaxBei pe Baon Tnv apxn Tng ouvexoUg
ENIXEIPNMATIKAG dpaaTnpidTnTag (going concern), Tnv apxn Twv dedouleupévwy (accrual basis) kar ival
oUppwvec pe Ta Aigbvn Mpotuna XpnuaTtooikovolikng MAnpogopnong (A.M.X.M), onwg autd €xouv
€kdoBei and Tnv Emimponn AicBvav AoyioTikwv MpotUnwv (IASB) kabwg kal TIC AIEPUNVEIEG TOUG, MOU
€xouv £k00Bei anod Tnv Enirponr| Aigpunveiwv (IFRIC) kar €xouv gykpiBei and Tnv Eupwnaikr ‘Evwon.

MNa ™n oUvTagn Twv €TACINV OIKOVOUIKWV KaTaoTdoewv Tng 31.12.2009, £xouv TnpnBei ol idlEg AOYIOTIKES
apx&C TNG NponyoudevnG Xproswg 2008 .

H katdpTion TwWV OIKOVOMIKWV KATAOTACEWV OUMGwva pe Ta AMXM anairei Tnv XpRon avaAuTikwv
AOYIOTIKWV EKTIUACEWV Kal kpigewv oTn d1adikacia eQapuoyng TwV AOYIOTIK®Y apXwv, Nou ennpedlouv Ta
unodAoINa TWV NEPIOUTIAKWV OTOIXEIWV KAl UNOXPEWTEWY, TN YVWOTOMNOINON EVOEXOUEVWY ANAITACEWY Kal
UMNOXPEWOEWY KATA TNV NUEPOMNVIA TWV OIKOVOUIKWV KATAOTACEWY Kabwg kal Ta napoucialdpeva nooa
£000wV Kkal eE00wV KaTa TIG unod eEETaon XphoelG.

Ol OIKOVOMIKEC KATAOTACEIC TN €TAIpIac nepiAayfavovTal, Ye T pEBOdO TNG OAIKNAG €vonoinong, oTIG
EVOMOINUEVEC OIKOVOMIKEC KATAOTACEIC ToU Odidou "XIAMA A.E." n onoid OUMPUETEXEI OTO WETOXIKO
KEPAAaIO TNG €Talpeiag Pe noooaTtod 80% , kal edpeliel oTo Xahavdpl Bao. Mewpyiou 30.

4.3 Né&a NpoTuna-Néeg AlEpUnveieg

To ZupBoUAio AigBvawv AoyioTikav MpotUnwv (IASB) kabwg kai n Enrponn Aigpunveiwv (IFRIC), €xouv
non ekdwoel véa AoyioTIKA npdTuna Kal JIEPUNVEIEC | €XOUV TPOMOMOINOEl UPIOTAPEVA npdTund, n
£PApUoYn TWV OMoIWV €ival UNOXPEWTIKNA Yia AOYIOTIKEG NePIOdOUC nou apxifouv Tnv 1n Iavouapiou 2009
f/Kal JeTayeveoTepa.

H ekTipnon Tng dioiknong Tng €Taipiag OXETIKA HE TNV €nidpacn and Tnv €papuoyn auTwv TwV VEWV
MPOTUNWV Kal JIEPUNVEIDY OTIG OIKOVOUIKEG KATAOTACEIC TOU OMIAOU Kal TnG €Taipiac, napariBeral
NapakaTw:

MpoTuna ka1 AiEpUnveieg PE 10XV EVTOG TNG Xpriong 2009

ANXA 7 (Tpononoinon) «XpnHaTooikovopikd Méoa: M'vwoToNoINOEIG»

H Tporonoinon auTtr anaitsi TRV Napoxn NPOCBETWY YVWOTOMOINCEWY OXETIKA UE TNV EMPETPNON TNG
guloyng afiac, kabw¢ kai Tou KIVOUVOU PEUCTOTNTAC. JSUYKEKPIMEVA N TPOrMonoinon anairei
YVWOTOMOINOEIC OXETIKA PE TNV EMIPETPNON TNG €UAoyNnG aiac péow piac 1epdpxnong Tpiwv emnédwyv. H
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Tpononoinon auTr a@opa oc NPOCBETEG YVWOTOMNOINTEIC KAl ENOUEVWG Oev undpyel enidpacn ota KEPON
ava peroxn.

A.N.X.A 8 «AsiToupyikoi Topeic»

To A.M.X.M. 8 avtikaBiotd 1o A.A.M. 14 «NAnpopdpnon kata Topea». O oucI®OEIC AANAYEG MOU EMIPEPEI
To npdTUNO, €ival, n Bacn diAXwWpPIOHOU TWV AEITOUPYIKWY TOMEWV Kal n duvaTdTNTa EMIMETPNONG TWV
OTOIXEIWV TOUG O OIAPOPETIKN BAcn, Ta onoia yivovral nAféov, BACEI TWV ECWTEPIKWV AVAPOPWV NPOG
Tov AauBavovTa TIC ano@doeic, NPOKEINEVOU va KaTavepundoUv ol nopol Kai va ekTiundei n anodoon. To
npdTUnNo autd dev avauéveTal va €xel ouoimdn €nidpacn oOTnNV NApPoOUGiacn TwV OIKOVOUIKWV
KATAOTATEWV.

Tpononoinon Tou A.A.M. 1 «Mapouciaon Twv Oikovopik®v KataoTdoewv>»

To Tpononoinpévo A.A.M.1, Baoika, avrikabioTd Tnv «KataoTtaon AnOTEAEOUATWV» HE TNV OIEUPUKEVN
«KaTaoTaon ZuvoAikoU Eigodnuatog» (Comprehensive Income) kai €io0ayel Tnv npooBetn «Karaoraon
TNG XpNUATOOIKOVOUIKNAC ©€onc» aTnv apXn TNG NpwTngS napouaialOPevng CUYKPITIKAC nepIodou, aTnv
NEPINTWON  avadpopIikNG  €PApUOynG AOYIOTIKAG MONITIKAG Kal  avadpouikng avadliatunwong n
avara&ivounong OTOIXEIWV TWV OIKOVOMIKWV KATAaoTAcewv. Enionc To npdTuno auTtd Tpononoinénke Tov
Maio Tou 2008 yia va disukpivioel OTI PEPIKA Kal OXI OAA TA XPNUATOOIKOVOUIKA NEPIOUTIaKd OTOIXEIa Kal
Ol XPNHATOOIKOVOMIKEG UMOXPEWOEIC NMOoU TagIvouoUvTal w¢ KATEXOMEVA YIa EUNOPIKR EKPETAAAEUON €ival
napadeiypara KUKAOQOopoUVTwV NEPIOUCIAK®WY OTOIXEIWV Kal BpayxunpoBEowy UNoXpewoewv.H epappoyn
TOU MpOTUNOU auToU népav Tng JIapOpPETIKNG napouciacns dev Ba €xel €MiNTWON OTIC OIKOVOMIKEG
KaTaoTACEIG.

AvTikataoTtaon Tou A.A.MN. 23 «K6oTog AaveioHOU>

To véo npdTUNO AnaAsipel TNV €MIAOYN MOU MAPEIXE TO NPonyoUUEVO yid TNV AGUECN avayvwpion oTa
€€00a Tou kOOTOUC davelopyoU nou oXeTI{OTAv WYE TNV anokTnon, KATAoKeUn 1 Napaywyn nepiouciakmyv
OTOIXEIWV, YIa TO XpovikO JIAcTNHa nou JIapKel N KATAOKEUAOTIKN NePiodog. Me dedoUEVO OTI N EPAPHOYN
TOU NpoTUMNou dev £Xel avadpouIKn 10XU, Ol OIKOVOUIKEG KATAOTACEIC TNG £TAIpiac dev ennpeacdnkav.

Tpononoinon Tou A.A.M. 32 «XpNHATOOIKOVOHIKA HETA>

O1 TPOMOMOINCEIG QUTEG €ival OXETIKEG KWE TNV AOYIOTIKR) QVTIUETWMION KAMOIWV  IDIITEPWY
XPNHATOOIKOVOUIK®WV HECWV MOU NANpoUV TOV OPIOUO TNG UMOXPEWONG GAAG  avTINpoowneUouv
unoAelppaTikd dikaimpa oTa kabapd NePIoUTIaKa OTOIXEId TNG ENIXEIPNONG KAl GUVEN®G EVTAGOOVTAl OTNV
kaBapn B€on, We Tautoxpovn Tpononoinon Tou AAM. 1, woTe va GupnepPIAN@BOUV OTO KEIPEVO TOU
KANoIEG NPOOOETEG YVWOTOMOINCEIG MOU NPOKUMTOUV anod Tnv avwTépw Tpononoinon. O avwTepw
TPOMOMOINCEIG OEV €XOUV €QApUOYN OTNV £TAIpia.

Tpononoinoeig Tou AAIN 39 «XpnHATOOIKOVOHIKA HECA: Avayvopion Kal ENHETPNON>.

— MNigukpiviCel 0TI aAAayEC O€ NEPIOTACEIC OXETIKA PE TA NAPAYWYA — CUYKEKPIKMEVA, TA NaApaywyd nou
£XOUV XAPaKTNPIOTEI 1} AnoxapakTnpIoTel WG epyaAsia AOYIOTIKNG avTIOTABUIONG WETA TNV apxikn
avayvopiorn Tou¢ — dev Bewpouvral €navaTta&ivounosic. ZUVEN®G, £vd napdywyo Hnopei va
METapepBel and Tnv katnyopia, n va ouunepAng@Bei oTnv katnyopia Tng ‘tUAoyng a&iag Weéow
anoTeAEOPATWV' PETA TNV apyxikn avayvopion. Ogoiwc, OTav Ta XpnUATOOIKOVOUIKA MEPIOUTIaKd
OTOIXEIa €XOUV UMOOTE enavaTa§ivounon wg anoTéAeopa alAayng TnG AOYIOTIKAG MOAITIKNAG Hiag
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ao@alioTIKNG ETaipiac ouugwva pe Tnv napdypago 45 Tou AMXN 4, ‘AcpalioTipia ZupBoAaia’, autd
anoTeAel aA\ayr Twv NePIOTACEWY Kal Oxl enavatagivounon. H Tpononoinon £xel avadpoyikn 10XU Kal
evBappUVeTal N VWPITEPN EGAPHOYN.

— Karapyei Tnv avagopa Tou AAM 39 gTov 0po ‘Topéac’ kaTta Tov Kabopiopd evog epyaleiou we PETO
AoyioTiknG avmioTabuions. H Tpononoinon €xel avadpopikn 10XU Kkai evlappUveTal n vwpiTepn
£Qappoyn.

— Anaitei Tn xprion Tou avaBswpnuévou npayuatikoU eniTokiou (og avTiBeon e To apxikd Npayuariko
EMTOKIO) KATA TOV €navanpoadIopIOO €VOGC XPEWOTIKOU TITAOU META TNV nalon AOYIOTIKNAG
avTioTaduionc Tne eUAoyng a&iac. H Tpononoinon €xel avadpopikn 10XV Kal evBappUveTal N vwpiTePN
£QApuoyn.

AIEpPNVEIEC UNOXPEMTIKEG YIa T XpRon nou apxidsi Tnv 1/1/2009

EAANXA 13: «Mpoypaupara Motornrag NeAarav>»

H Oiepunveia diaca@nvifel Tov XEIPIOWO TWV ETAIPEI®V MOU Yopnyouv kdamoiac pop®nc empPBpdpeucn
noToTNTac Onwe “novroug” n “Ta&diwTikG piAia” ot neAaTec nou ayopalouv ayaba n unnpeoiec. H
Olepunveia dev €xel epapuoyn otnv Etaipia.

EAANXA 15: «ZUup@®VIEG yIa TRV KATAGKEUN akivnTng ngpiouciac»

H Aigppunveia 15 napéxel odnyieg yia Tov kabopiopd Tou €av €va GUPPBOAAIO yid TNV KATACGKEUN akivnTng
neplouciag eyninTel oTo nAaioio epapuoyng Tou A.A.M 11 «KataokeuaoTika SupBoiaia» r Tou AA.M. 18
«'Ecoda» kal avagopikd PE auTd To npdTUMNO, MOTE MpENEl va avayvwpiletal To €0000 ano Tnv
kataokeun. H Aigpunveia éxel avadpopikny 1oxU. H Eupwnaikn ‘Evwon Oev £xel akOun UIOBETAOEI TN
dlepunveia autn. H digpunveia 15 dev avapéveTal va €xel ENidpacn OTIC OIKOVOUIKEG TOU KATAOTACEIC TOU
Ouilou/ETaipiac epdoov oe OAEG TIC GUVAAAYEG e000wWV epappoleTal To AAM 18 kai Ox1 To AAI 11.

EAAMNXA 16: «AvTIOTaOuioEIg HIaG KaBaprG eENEVAUONG O EKHETAAAEUCN OTO EEWTEPIKO>

H diepunveia €xel epappoyr o€ Wia oIkoVOUIKr ovTOTNTA Nou avTioTaduilel Tov Kiviuvo EEvou VOMIoNaTog
nou npokUNTel and kabapr| €névoucon TNG O EKPETAAAEUOT OTO €EWTEPIKO Kal MANPOI TOUG OPOUC yia
AoyIOTIKN avTIoTaduiong oUpgwva Ke To AAM 39. H digpunveia napéxel odnyieg OXETIKA JE TOV TPOMO KE
TOV Onoio Mia oIKoVOMIKN ovTOTNTA NpeEnel va kabopigel Ta nood nou avarta&ivopoluvTal and Ta idia
KEQAAaIa oTa anoTeAEOUATA TOOO yiA TO PEGO AvTIOTABUIONG OGO Kal Yia To avTioTaBuI{OUEVO GTOIXEIO.

H Siepunveia dev €xel epapyoyr oTnv €Taipia.

MpdoTUNG UNOXPEWTIKA YIa TIG XPNOEIG HETA TNV 1/1/2009

AvTikataoTaon Tou A.M.X.A. 3 <ENIXEIPNHATIKEG ZUVEVMOEIG» (£PApUOlETal YIA ETNOIEC AOYIOTIKEG
KATaoTAoeIG nou Eekivouv Tnv 1 JeTd Tnv 1" IouAiou 2009)

To véo npoTUNO €l0dyel aA\ayEG oTa BEuaTa avayvmpiong Kal ENIPETPNONG TWV MEPIOUCIAKWY OTOIXEIWY,
TWV UMOXPEWOEWY, TNG UMNEPA&Ac kal Twv OIKAIWMATWY MHeEIoWn®iag, kabwe kal OTIC anaiToUHEVEC
YVWOTOMOINOEIC, KATA TIG CUVEVWCEIC EMIXEIPOswY. H epappoyr) Tou Ba €xel enidpacn oTIG JEANOVTIKEC
ayOPEC ENIXEIPROEWV. TO NPOTUMNO JeV £XEl EPAPUOYN OTNV £TAIPIa.

AAI 39 (Tpononoinon) «XpnHAaTooIKOVOHIKG HETa: Avayvapion kal EmpETpnon>» (epapuoleTal
yla £TN0IEC AOYIOTIKEG NEPIOOOUC NMou EEKIVOUV TNV | HETA TNV 1n IouAiou 2009)
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H napoloa Tpornonoinon anocagnvifel Tov TPONo We Tov onoio Ba €npene va e@apudlovral, o€
OUYKEKPIPEVEC MEPINTWOEIC, Ol APXEC nMou kaBopilouv katd nodco £vag avTioTaduIloPevog Kivouvoc N
THAMA TWV TAPEIGKWV POWV ELNINTEI 0TO NEdIO pAPUOYNC TNG AOYIOTIKNG avTioTaduiong. H Tpononoinon
auTn dev ennpealel Tnv eTaipeia kKABWC N AOYIOTIKN avTIGTABUIONG Nou e@apuolel n eTaipeia dev EUNINTE
oTNV NEPINTWOEIG NMOU avAgEPE! N Tpononoinan.

A.N.X.A. 1 (Tpononoinon) «MNp®Tn £pappoyn TV SIEOVOV NPOTUNWV XPNHATOOIKOVOMIKNG
avapopac» (spapuoletal yia €ToIeC AOYIOTIKEG NEPIGDOUC nou Eekivouv Tnv i} HETA Tnv 1n Iavouapiou
2010)

H napolUoa Tpononoinon napexel ENNPOCOETEC eNeENyYNOEIC YIa TIG ETAIPEIEC Nou £papuolouV yia NpwTn
@opd Ta ANXA avapopika He Tnv XpAon TOU TeKUAIpOUEVOU KOOTOUC OTA MEPIOUCIAKA OTOIXEIa
neTpeAaiou kal agpiou, Tov kKaBopIoHO yia TO KATA NOCO KAMOId CUM@WVIa gUNEPIEXEl HioBwaon Kal TIG
UMOXPEWOEIC NApOonAIoPoU oI onoieC nepIAAPBAvVOVTAl OTO KOOTOC TWV EVOWUATWV nayiov. H
OUYKEKPIYEVN Tporonoinan Oev £xEl EpApUOYN OTNV €Tdlpia.

A.NX.A. 2 (Tpononoinon) «Mapoxég nou E&apravrar andé Tnv A&ia Twv MeTox®v>»
(spappoleTal yia €TRoleC AoYIOTIKEG NEPIOSOUC NMou Eekivouv Tnv i PeTa Tnv 1 Iavouapiou 2010)

>kondg TNG Tponornoinong €ivar va anocagnviosl 1o nedio epappoync Tou AMXA 2 kai To AOyIOTIKO
XEIPIOKO YIa TIG apoIBEG nou eEapTwvTal anod Tnv a&ia Tng HEToXNG kal dlakavovidovTal ToIG HETPNTOIC OTIG
EVOMOINUEVEC ] ATOMIKEC OIKOVOMIKEG KATAOTACEIC TNG OIKOVOMIKAC OVTOTNTAC nMou AauPavel ayabd n
UNNPECIEG, OTAV N OIKOVOMIKI OVTOTNTA OtV €Xel KAWia UMOXPEwon va €EOQPANCElI TIC AMOIBEC mnou
etapTwvtal and Tnv afia Twv PeToxwv. H Tporonoinon auth dev £xel epapuoyn oTnv etaipia. H
Tpononoinon auTr) 0gv £xel akoun uloBeTnBei and Tnv Eupwnaikr] ‘Evwon.

AAN 32 (Tpononoinon) «XpnHaTooikovolika péaa: Mapouciaon> (epapuoleTal yia ETHOIEC
AOYIOTIKEG NEPIODOUC NMou EeKIvouv TNV 1) HETA TNV 1n deBpouapiou 2010)

H napoloa Tpononoinon Napexel ENeENynOoEIC OXETIKA KE TOV TPOMO HE TOV OrMoio OpIopEva dIKaIWKATA
npénel va Ta&ivoundolv. Juykekpipéva, OIkaliwpaTa, OIKAIwUATa npodipeonc f dikaiwpata ayopdg
METOXNG YIa TNV AnOKTNON OUYKEKPIUEVOU apIBKOU 18IV CUPHETOXIKWY TITAWV TNG OIKOVOMIKAG OVTOTNTAG
YIa VA OUYKEKPILUEVO MOGO OMoIoUdNMOTE VOUIOUATOC anoTeAOUV QUMHETOXIKOUG TITAOUG €AV 1 OIKOVOIKN
ovTOTNTA NPOOPEPEl AUTA Ta OdIKAIWPATA, OJIKAIWUATA npodipeonc 1 dIKAIWPATA ayopdc HETOXNG
avaloyikd og OAOUC TOUG UQIOTAUEVOUC WETOXOUG TNG i01ag katnyopiag Twv 18iwv, Wn napaywywv,
OUHMETOXIKQV TITAWV. H OUYKeKpPIPEVN Tponornoinon 0ev avapéveTal va EXel enidpacn OTIG OIKOVOMIKEG
KATaoTACEIG TNG ETAIPIAC.

AAI 24 (Tpononoinon) «M'vooToNnoINOEIC CUVOESEPEVMV HEPMV> (sPpapuUOleTal yia ETHOIEC
AOYIOTIKEG NEPIOdOUG Nou Eekivouv Tnv 1 WeTa Tnv 1n Iavouapiou 2011).

H napoloa Tpomonoinon e€nixeElpei va HEIWOEI TIG YVWOTOMOINCEIG TWV OUVAAAywV avaueoa o€
ouvdedepeva WEpn Onuooiou (government-related entities) kai va anocagnviosel Tnv €vvola Tou
OUVOEDEPEVOU PEPOUC. JUYKEKPIMEVA, KATAPYEITAI N UNOXPEWON TWV CUVOEDEUEVWY HEPWV dNnHOTiou va
YVWOTOMOINOOUV TIG AENTOPEPEIEC OAWV TWV CUVAAAY®WV HE TO ONUOCIO Kal PE AGAAA oUVOEdEUEVa PEPN
Onuooiou, anoca@nvilel kal anAorolei TOV OPIOPO TOU OUVOEOEUEVOU MEPOUG Kal €MIBAAEl TNV
yV@waoTonoinan Oxl HOVO TWV OXECEWV, TWV GUVAAAY®V Kal TWV UNoAoINWY avapesa ota ouvdedepéva
MEPN aAAG kal TwV OEOPEUCEWY TOCO OTIC ATOMIKEC OO0 Kal OTIC EVOMOINUEVEC OIKOVOUIKEG KATACGTACEIG. H
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Tpononoinan auTr dev avapéveTal va eNNPEATEl TIC OIKOVOMIKEC KATAOTACEIC TNG £TAIpiac. H Tpornonoinan
auTr) dev €xel akOun uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

A.M.X.A. 9 «XpNHATOOIKOVOUIKA HETa» (pappoleTal OTIG ETHOIEG AOYIOTIKEG NEPIGDOUG NMou EEKIVOUV
Tnv n uetda Tnv 1" Iavouapiou 2013).

To AMNXA 9 anoTeAei TO NPWTO WEPOC TNG MPWTNG (PACNC OTo €pyo Tou ZAAM (Zuppoulio AlBvav
NoyioTikwv MpoTUnwv) yia Tnv avTikatdoTtaon Tou AAM 39. To ZAAM okonevel va enekTeivel To AMXA 9
katd Tn didpkeia Tou 2010 €101 WOTE va npooTeBolv VEEC anaITRoeIS yia Tnv Tagvounon kai Tnv
EMPUETPNON TWV XPNHATOOIKOVOUIKWV UMOXPEWOEWY, TNV ano-avayvwpion TwV XPNHATOOIKOVOUIKOV
MECWV, TNV anopeinon TnG a&iag, kalr Tn AoyIoTIKN avTioTaduionc. ZUugwva Pe To AMNXA 9, oha Ta
XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIQ ENIMETPWVTAlI apXIka aTnv €UAoyn a&ia TOUG UV OUYKEKPIUEVA
KOOTN ouval\aywv, oTnv NePINTWon evog XpnNHATOOIKOVOMIKOU MEPIOUTIAKOU OTOIXEIOU Nou OV €ival aTnv
guloyn afia péOw TWV dnoTeAeopaTwv. H peETayevéoTEPn EMPETPNON TWV  XPNHATOOIKOVOUIKWOV
MEPIOUTIAKWV OTOIXEIWV YIVETAI EITE OTO ANOOBECHEVO KOOTOC, £iTe aTnVv €UAoyn agia kal eEapTaTal ano
TO ENIXEIPNHATIKO HOVTEAO TNG OIKOVOMIKAG OVTOTNTAC, OXETIKA WE T dIaxeipion Twv XpnHATOOIKOVOUIKWY
MNEPIOUCIAKWVY OTOIXEIWV KAl TWV CUMPBATIKWV TAUEIOKWV POWV TOU XPNHATOOIKOVOUIKOU MEPIoUaiakoU
oToixeiou. To AMXA 9 anayopeUsl €enavaTta§ivVOUNOEIC, €KTOC aMNO ONAVIEG NEPINTWOEIC MOU TO
EMIXEIPNMATIKO HOVTEAO TNG OIKOVOMIKNG OVTOTNTAG AAAGEEI, KAl GTNV MPOKEIUEVN NEPINTWON N OIKOVOUIKN
ovTOTNTA ANaITEITAl va €navaTa&ivounosl JEAOVTIKA Ta ennpealOPeva XpnHUATOOIKOVOUIKA MEPIOUCIAKA
oToIXeia. ZUpQvVa HE TIC apxeC Tou AMXA 9, OAeg o1 enevdUOEIC O OUMHPETOXIKOUG TITAOUG NpEnel va
ENIPETPWVTAI O €UAoyn a&ia. EvTouTolg, n dloiknon £xel TNV €mAoyr| va napoucialel ota Aoind ouvoAka
£000a Ta npaypartonoinBevTa kai pn npayugatonoinfévra kEpdn kal {NMIEC elAoyng a&iac CUPKETOXIKWV
TITAWV Nou OV KATEXOVTAI NPOC EUNOPIKT) EKUETAMEUON. AUTOC 0 NPOCdIOPICHOC YIVETAl KATA TNV ApxIKn
avayvopion yia kKabe va XpnuaTooIKOVOUIKO WETO EExwpIoTa kal Oev Wnopei va ahhagel. Ta képdn kai ol
{nuiEG elAoynC a&iag Oev PETAPEPOVTAl OTA AMNOTEAECUATA PETAYEVECTEPA, VR TA €000a AMNO HEPIOUATA
Ba ouvexioouv va avayvwpilovral oTa anoteAéopata. To AMXA 9 katapyei Tnv €Eaipeon TNG ENIPETPNONG
OE KOOTOG Y TIC HN EIONYHEVEC PETOXEC KAl TA NAPAYWYa OE MN EIONYMEVEG WETOXEC, AAG NApEXE
kaBodnynon yia To NOTe TO KOOTOG WMOPEI va €ival avTINPOCWEUTIKA EKTIUNON TnG €0Aoyng agiac. To
ATMXA 9 dev Pnopei va epappoaoTei vwpiTeEpa ano Tnv etaipia dIoTI dev €xel UIBeTNOBei anod Tnv Eupwnaikn
‘Evwon. Movo oTav uiobeTnBei, n eTaipia 8a anogpacioel eav 6a epappooel To AMXA 9 vwpitepa and Tnv 1
Iavouapiou 2013.

AIEpUNVEIEC UNOYPEWMTIKEC ViaA TIC XPNOEIC METG TRV 1/1/2009

EAANXA 12: «Zup@pwvieg Mapaxwpnong» (cupewva We Tnv uioBetnon anod Tnv EE, epappoleTal yia
TIG NgPI0d0oUG nou Eekivouv Tnv 30 MapTiou 2009)

H diepunveia avapEpeTal OTIC ETAIPEIEC MOU CUMHETEXOUV O CUNPWVIEC napaxwpnong. H diepunveia
auTn dev €XEl Epapyoyr aTnV €Taipia.

EAAMXA 17: «AlavOHEG HN XPNHATIKMV NEPIOUCIAKAOV OTOIXEIWV O IBIOKTATEG? (epappoleTal
yla £TAOIEC AOYIOTIKEC NEPIGDOUG Nou Eekivouv Tnv N Jetd Tnv 17 IouAiou 2009)

H Aigpunveia auTtn dieukpiviCel Ta €&n¢ B€uaTa:
TO PEPIOMA NANPWTED MPENEl va avayvwpileTal 0Tav To PEPIoUA £xel eyKpIOei kal dev BpioKeTal NAEoV
otn d1dBeon Tng ETaipiac,
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- n ETaipia npénel va emPeTpAsl To PEPIOUA NANPWTEO OTNV €UAOYN a&ia Twv KaBapwv NEPIOUCIAKWV
oToIxXEiwV Nou npdkerTal va diaveundouy,

- n Etaipia npenel va avayvwpilel Tn dlapopd PETAEU TOU HEPIOPATOC NMOU MANPWONKE Kal Tng
AoyIOTIKNG a&iac Twv kabapwv NEPIOUCIAK®Y GTOIXEIWV Nou diavEPovTal oTa AnoTEAECUATA, Kal

- n ETaipia npénel va napéxel NpOOBETEC YVWOTOMOINOEIC, EPOCOV Ta kaBapda nepiouaiakd oTolxeia nou
KATEXOVTAl TMPOKEIYEVOU Yid Olavoury OToug IDIOKTATEC NANpouv Tov opiopd TNng dlakoneioag
dpaoTnpIdTNTAC,

H Oigpunveia 17 epapuoleTal 0 NEPINTWOEIC OIAVOUNG WN-XPNHATIKWV MEPIOUCIAKWY OTOIXEIWV OF

avahoyikr) BAon, €KTOC €av NMPOKEITAI yid OUVAANAYEC mou eAéyxovtal and koivou. H diepunveia €xel

MEAOVTIKN E@appoyn evw evlappUVETAl VwpITEPN EQAPHOYT.

H Eupwnadikr 'Evwon dev €xel akoun uioBstnoel Tn diepunveia autn. H ETaipeia BpiokeTal otn diadikaacia

€EéTaong TnG enidpaong Tng dlEpuUNVeIac.

EAAMXA 18: «MeTaPOPEC NEPIOUCIAKOV OTOIXEIWV and neAATec» (spapuoleTal yia €TNOIEG
AOYIOTIKEG NePIGDOUC Nou Eekivouv Tnv i Yeta Tnv 1" IouAiou 2009)

H Oiepunveia auTtr ava@epeTal €DIKOTEPA OTOV TOUEQ KOIVAG WPEAEIAC DIEUKPIVICOVTAG TOV AOYIOTIKO
XEIPIOYO OCUPQPWVIOV OMoU N ETAIPEId AnNoKTd evowpaTta ndylia nepiouciakd oTtoixeia (n XpnuaTika
OIaBEaIa NMPOKEIPEVOU YIa TNV KATAOKEUN OXETIKWV NEPIOUCIAKWY OTOIXEIWV) and €va neAATn kai auto To
nayio Xpnoidonoleital w¢ avraA\ayua yia Tnv oUvdeon Tou neAdTn oto OIKTUO 1 yia TNV napoxn
MEAOVTIKR) nNpdoPaocnc Tou £TOl WOTE va TPOPodOTHoel Ta ayabd n TIG unnpeoieg Tou. H ETaipeia
BpiokeTal oTn diadikacia eEETaonc TG enidpacncg TnS diepUnveiac.

EAANMXA 19 «Aiaypa@rn XpnHAaTOOIKOVOHIK®V YMNOXPEWOEWV HE OCUMMETOXIKOUG TiTAOUG»
(eapuodleTal yia eTNOIEG AOYIOTIKEG NEPIODOUG NMou Eekivouv Tnv 1) HeTa Tnv 1 IouAiou 2010)

H Aiepunveia 19 avaQépetal OTO AOYIOTIKO XEIPIOMO aMNO TNV OIKOVOMIKR) OVTOTNTA Mou £kOIdel
OUMMETOXIKOUG TITAOUG Of €vav MIOTWTN, MPOKEIMEVOU va OlakavovioTel, oAOKANpn 1 ev Wépel, Mia
XPNHATOOIKOVOUIKH unoxpéwan. H diepunveia autr) Oev £xel epappoyn otnv ETaipia. H Tpononoinon autn
Oev £xel akoun uloBeTnBei and Tnv Eupwnaikr ‘Evwon.

EAANXA 14 (Tpononoinon) <«Opia Mepiouciak®wv ZToixeiov KaBopiopéivwv Mapoxwv,
EAGY10TO ANQITOUHEVO ZXNHATIOHEVO KEPAAalIo Kal | aAAnAenidpact) TouG» (spapuoleTal yia TIC
ETNOIEC AOYIOTIKEG NEPIODOUC NOU EEKIVOUV TNV 1| HETa Tnv 1 Iavouapiou 2011)

O1 TpornonoInoeig epapuolovTal O NEPIOPICHPEVEG NEPINTWOEIC: OTAV N OIKOVOMIKI OVTOTNTA UNOKEITAI OF
€AAXIOTO ANAITOUPEVO OXNUATIOWEVO KEPAAAIO Kal npoBdivel o NPowpn KATaBoAn Twv €I0(OopwY Yid
kGAuwn autwv Twv anamnoswyv. OI TPOMNOMOINCEIG AUTEC EMITPENOUV OE Wia TETOIA OIKOVOUIKN OvTOTNTA
VA aVTIJETWMIOEI TO OPENOC and Yia TEToIA NPOWPN NANPWHN WS NEPIOUCIAKO aToixeio. H digpunveia dev
£xel epappoyn otnv ETaipia. H Tporionoinon auTr dev €xel akoun uioBetnBei and Tnv Eupwndikn ‘Evwaon.

4.4 TAnpo@OopnoN KaTa TopEa

QG €nIXeIPNPATIKOCG TOPEAG BewpEiTal Hia opAda NEPIOUTIAKWY OTOIXEIWV KAl AEITOUPYIWV MPOKEIKEVOU Va
napexovTal NPoiovTa kal UNNPECIEC TA ornoid UNOKEIVTAl 0 dIaPOPETIKOUC KIVOUVOUC kal anodooeic ano
€KEIVa AANWV ENIXEIPNUATIKWV KIVOUVQV.
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To avTikeiyevo TnG €Taipiag e€ivar n Plognxavikn napaywyr Kkal Kataokeun HETAANIKWV  Kal
BepUOPOVWTIKWY CTOIXEIWYV NMou npoopilovTal yia TNV KAAuyn KTIpiwv kal KABs €idouc NETAOPATWY Kal
OXETIKWV HE AUTA NPOIOVTWV KABWCE Kal n EMNopia, EQApuoyn, €lI0aywyr Kal eEaywyn auTtov.

QC YEWYPAPIKOC TOMEAC OswpeiTal pIa YEWYPAQIKT MEPIOXN, OTNV onoia napéxovral npoiovta Kai
UNNPECIEG Kal N onoia UNOKEITal O€ SIAPOPETIKOUC KIVOUVOUG Kal anodOoelC and AAAEG NEPIOYEC.

QC npoG TN yewypagikn OpacTnpionoinon TngG £raipiac dleukpivileTal OTI TO HEYAAUTEPO HWEPOC TWV
NWANCEwWV NpaypartonoliolvTal eviog Tng EAAGdoC kal éva HIkpo PEPOC OTO EEWTEPIKO. 'ETaI opiloupe dU0
YEWYPAPIKOUC Toueic dpaoTnpidTnToc.MapaTiBeral avdhuon Tng kataoTaong CGUVOAIKOU €1000NHaTog
kabwg kai kovOuAinv TnNG KatdoTaong OIKOVOUIKNG @£ang Twv dUO TOHEWV.

MNepiodog ano 01.01.2009 émg 31.12.2009 MNepiodog ano 01.01.2008 éwg 31.12.2008

Mood oe Euped EAAGSa EEWTEPIKO Zivolo EAAGSa EEwTEPIKO  ZUVOAO
KUkAog epyaciav 14.518.340 2.120.815 16.639.155 20.976.986 4.179.510  25.156.496
K6oTog nwAnoewv -12.825.296 -1.873.498 -14.698.795 -17.039.208 -3.394.937 -20.434.145]
MikTa k€pdn/ ({npieg) 1.693.044 247.317 1.940.361 3.937.778 784.573 4.722.351

oina égoda 400.120 58.449 458.569 524.714 104.545 629.259
E€0da dI0IKNTIKAG Aemoupyiag -713.756 -104.264 -818.020 -718.086 -143.073 -861.159
EEoda AeiToupyiag diaBeoewg -842.256 -123.035 -965.291 -857.425 -170.836  -1.028.260

oind £5oda -172.372 -25.180 -197.552 -196.790 -39.209 -235.999
ke n n

£p0n/ (ZnHiEC) npo POpwY , XpNH/ kiov ke 364.780 53.286 418.066 2.690.191 536.001 3.226.192
[enevduTIK®V anoTeAeoUATOV
X PN aTOOIKOVOHIKO KOGTOG (Kabapo) -430.356 -62.866 -493.221 -635.789 -126.676 -762.465
[AMa enevduTika anoteAéopara 22 3 25 29.171 5.812 34.984
Kpdn /(Znpiec) npo pépwv -65.553 -9.576 -75.129 2.083.573 415.137 2.498.710
Meiov: @opol -95.477 -13.947 -109.424 -446.241 -88.910 -535.152
Képdn/ (Gnpieg) pera and popoug (A) -161.030 -23.523 -184.553 1.637.332 326.226 1.963.558
IAoInG ouvoAika £é00da peTa anod popoug (B) -184.977 -27.021 -211.998 -33.618 -6.698 -40.316
ZUYKEVTPW TIKG CUVOAIKG £008a HETA anod (popoug
(A+B) -346.007 -50.544 -396.551 1.603.714 319.528 1.923.242
Képdn PETG aNG POPOUG VA HETOXN-OE EUP® -0,824 -0,120 -0,944 3,898 0,777 4,675
MpoTelvOpEVO PEPICHA AVa PETOXT)- OE EUPG 000 0,00 0,00 0,25 0,05 0,30
|AnooBéoeig 608.804 88.933 697.737 575.961 114.756 690.717
KEpdn/ (Inpieg) npo pOpwV, TOKWV Kai
janooBéoswv (EBITDA) 861.551 125.854 987.404 3.171.944 631.987 3.803.931
Mayio EvepynTikod 6.187.304 903.831 7.091.135 6.068.529 1.209.110 7.277.639]
KukAopopouv EvepynTiko 15.121.412 2.208.911 17.330.323 16.808.132 3.348.897  20.157.029
ZUvoAo EvepynTikoU 21.308.716 3.112.742 24.421.458 22.876.662 4.558.007 27.434.668
KabBapry 6¢on 8.363.650 1.221.748 9.585.399 8.428.611 1.679.339  10.107.950
Makpon pdBeoeg Y NoXPERTEIG 9.780.308 1.428.691 11.209.000 9.409.849 1.874.843  11.284.693
BpayunpobeCEG Y MOXPEWTEIG 3.164.757 462.303 3.627.060 5.038.201 1.003.825 6.042.026
ZUvoAo nuel‘lTIKOl'l 21.308.716 3.112.742 24.421.458 22.876.662 4.558.007 27.434.668|

4.5 ZuvaAAayHaTIKEG HETATPONEG
NopIopa napouciaong TwWV OIKOVOMIKWV KATAoTAoewv: Ol OIKOVOUIKEC KaTaoTdcelc Tng Etaipiag
napoucialovTal og EUpw.

uvalayec o€ EEvo vOIoPa — AnoTiPNon anaitioEwy — UNOXPEWOLWV OE EEVO VOUIOUA

O1 ouval\ayeg oe EEvo vouiopa Tng eTaipeiag kataxwpoUvTal YE TNV I00TIYIa Tou EEVou VOUIoNaToC KaTd
TNV NUepopnvia TnG ouvaiiaync.

O1 anaItioEIC Kal Ol UMOXPEWOEIC 08 EEvo VOUIOUA KATA TNV nUEponvia oUVTAENC TWV OIKOVOMIKWV
KaTaoTdoswy, nNpooapudlovTal WOTE va avTavakAouv TIG oUVAANQYHATIKEG ICOTIMIEG TNG NUEPOUNVIAG
oUVTA&ENG TWV OIKOVOMIK®MV KATAOTAGEWV.
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O1 guvaA\aypaTikéG dIapopeEC, Nou NPOKUNTOUV KATA TNV €i0npa&n r anoTiynon TwV andiTroswy o€ EEvo
VOUIONd, KaBWC Kal EKEIVEC MOU NPOKUMTOUV KATa TNV €E0MANCN 1 anoTiunon TwvV UNOXPEWOEWY OE EEVO
VOUIONA, KaTaxwpouvTal 0Ta anoTeAEoHATa Xprnoewd.

4.6 Evowpara nayia

Ano Ta ndyia oToixeia Tng ETaipiag Ta oikdneda kai Ta KTipia aneikovifovTal oTIG OIKOVOUIKEG KAaTAOTACEIG
OTO TEKHUAIPOUEVO KOOTOG MEIOV TIC OWPEUMEVEG — AMOCRECEIC kal Tuxov {nuiec anopesiwong. To
TEKPAIPOUEVO KOOTOG NPoadiopioTnke Baoel eUAOYwV A&V KaTA TNV NUEPOMNVIA PETARAONG CUUPWVA UE
€KOETEIC aveEApTNTNG ETAIPIAC EKTIUNTQV.

O pnxavoloyikdg €EonNIopoG TnG eTaipiag aneikovileTal oTnv a&ia KTMosw¢ Tou, AOyw npooQarng
nUEpoUnviag ayopdg KaTda Tnv NpwTn £PApuoyn).

Ta unoAoina evowpaTa ndyla TNG £Taipiac YeTapopika PEoa, €mNAa kal Aoindg eEonAIoPOC anoTidwvTal
oTnVv a&ia KTNoEwe ToUG PEIOV TIC CWPEUNEVEC aNooBETEIC Kal TIG NIBAVEC CWPEUNEVEG {nMieC anoueiwang.
H afia kToswg nepiAapBavel OAEG TIC APEOA eNIPPINTEEG dANAVEG yIA TNV ANOKTNON TWV OTOIXEIWV.
MeTayevéoTepeg OANAVEG KATAXWPEOUVTAI O €nAUEnon TnG AoyioTIKNAG afiac Twv evOWHATWV nayiwv
pOvov av niBavoloyeital OTI HEANOVTIKG OIKOVOUIKG opéAn Ba elopelioouv OTNV ETAIPEIA Kal TO KOOTOC
TouC pnopei va anoTiyn®si a&idniora. O1 yeEVOUEVEC EMICKEUEC Kal Ol OUVTNPNOEIC KaTaxwpouvTal oT’
anoTeAEopara.

O1 anooBEoeIC TwV evowpaTwv nayiwv unoAoyilovTal, Pe Tnv oTadepry YEB0dO, kATA Tn OIAPKEIA TNG
WEENKNG {wn TOug Nou ekTIMNABNKE ano Tn Aloiknon Tng TaIpiag wg eENG:

- KTipia (Fevikng Xprioewg kal AnoBnKeG) 33 €N
- BiounxavooTdaoia 20 £Tn
- MnxavoAoyikog e€onAiopdg (Meyaha Mnxavnuata napaywyne) 10 £TN
- Mnxavohoyikog e&onAiopog (Mikpa Mnyavnuarta) 5 €N
- AuTokivnTa — Oxnjuara 6,5-9 £Tn
- Mnxavoypagikog E0NAIGHOC 4 £TN
- 'EminAa kai Aoinog eEonAIopog 6,5 £TN

Ta ynneda-olkoneda kaBwC kai Ta ndayia nou BpiokovTadl og oTAdI0 KATAOKEUNG (UnO ekTEAEDN) Oev
anooBévovTal. BeATioosic o pioBwpéva akivnTa anooBevovTal he Baon Tn diapkela Yiobwong.

O1 UNoAEINPATIKEG agieg Kal oI WPENIHEG (WEG TWV EVOWHPATWVY NAyiwv UNOKEIVTAl O enave&ETaon o€ Kade
NUEPOUNVIa KATAPTICEWC OIKOVOUIKWV KATAOTATEWV.

'OTav ol AoyIoTIKEG aiec Twv evowpdTwv nayinv unepBaivouv Tnv avakTnoiun a&ia Touc, ol JIapopEg
(anopeiwon) kataxwpouvTal we £600a oTa anoTeAéopara.

Katd Tnv nwAnon Twv evowudTwv nayiwv, ol dIapopec YeTAEU ToU TIUAPATOC Mou AAuBAveTal Kal Tng
AOYIOTIKNG Toug aiac kataxwpouvTal we kEPdN f {nuiec oTa anoTeAéopara.

QéApeC {wEG TwV BiopnyavooTacinv kal EE0NAIoPOG oUYXPOoVNG TEXVoAoyiac:

H dioiknon TNG eTaipiac npoodIopilel TIC EKTIMWUEVEG WPENPEG {WEC Kal TIC OXETIKEC AMOOBECEIC TWV
BlounxavooTagiwv kal Tou E0NAICHOU.
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Aev avapévovTal onUavTiKEG aAAayéG OTIC W@EMPEG (WeC AOyw Tou €idoug Twv OPaAcTNPIOTATWV TNG
eTaipiac. H dioiknon Ba au&nosl TiIc anooBéosic dTav ol WPENPEG (WEC KATAOTOUV HIKPOTEPEC OE OXEDN ME
TIG NPONYOUMEVEC EKTIUNOEIC I Ba PEIWOE! TIC a&iec Twv Nayiwv nou £xouv anagiwBei Texvohoyika 1 Twv
nayiwv nou dev eival NA&ov oTPaATNYIKAG onpaciag kal eykaTtaAginovral f NpokKeITal va nwAnbouv.

4.7 'AUAa NEPIOUCIAKG OTOIXEIO

Aoyiopiko

O1 adeiec AoyIoHIKOU anoTIHwVTal oTnV agia KTAoEWS Peiov TIG anooBeoeic. O anooBeosig dievepyouvTal
ME TNV oTabepry uEBOdO katda Tnv dIAPKEId TNG WPENKNG {wNG TwV OTOIXEIWV AuTWV N onoia sival 4 £t
nepinou.

4.8 Anopciwon a&iag oToixeiwv EvepynTikou

Ta oToixeia Tou EvepynTikoU mou €xouv anepiopiotn wPENUN {wn Kal dev anooBEvovTal UNOKEITal o€
£AeyXo anopeinong TnG a&iag Toug og kABe nUePONNVIa KaTAPTIONG OIKOVOUIKWV KATAGTACEWY.

Ta anoofevopeva NePIOUCIAKA OTOIXEIA UMOKEIVTAl Kal O€ €AEyxX0 anopeinong Tng aiag Toug, oTav
unapyouv evOeiEeic OTI N AoyioTIKn a&ia Toug dev Ba avakTnOsi.

H avaktnoiun a&ia sival To yeyaAlTepo Noad PeTa&u kabaprg TIMAC NWANCONCG Kal TG agiac Aoyw Xpronc.
H {nuia AMyw peiwong Tng a&iag Twv oToixeiwv Tou EvepynTikoU avayvwpileTal ano Tnv enixeipnaon, otav
n AoyloTiKr afia TV OToIXEIWV auTwV €ival yeyaAlTepn and To avakTroIKo Nooo TOUC.

Ma Tnv ekTipnon Twv {NUI®V anopeinong Ta NEPIOUCIaKa OTOIXEId EVTACOOVTAl OTIC HIKPOTEPEG DUVATEC
Movadec dnuioupyiag Tapiakwv powv. Or NUIEG anodeiwong kaTaxwpoUvTal we £€€0da oT’ anoTeAéopara
OTav NPoKUMTOuV.

4.9 AnoOtpara

Ta anoB<uata anoTiN®VTal TNV XaunAoTepn TIUNA WeTA&U a&iag KTAoNG Kal Kadapric PEUCTONOINCIUNG
a&iac. H a&ja ktAong Twv anoBepatwy nepidappavel kabe €idoug dandvn n onoia anaiTeiTal NPOKEIUEVOU
va ¢pBacouv oTnv napouoa KAtaoraon kai 8éon Toug, npoadiopileTal ds BAcel TNG HEBOOOU TOU ETNOIOU
MECOU oTaBuikoU opou. KooTog daveiopou dev nepidauBaveral otnv a&ia KTosws Twv anoBepdtwyv. H
kabapr) peucTonoinoiun afia ekTINATAl PE BACN TIC TPEXOUOEC TIMEC MWANONG TwV AMNOBEUATWY OTd
nAaioia TNG ouvnBoug dpaocTnNPIOTNTAC APAIPOUHPEVMV KAl TWV TUXOV €E00WV NWANONG OMOU GUVTPEXEI
nepinTwar.

4.10 Napaywya kai AOyIOTIKI avTioTaéuiong

‘OAa Ta napdywya XpnHaTooIKOVOMIKA MEPIOUCIAKA OToIXEla apxIkwe avayvwpilovral aTnv €uhoyn aia
Kata TNV nuEpounvia dIakavoviopou Kal akoAoUBw¢ anoTiywvTtal otnv euloyn afia. Ta napaywya
XPNHATOOIKOVOUIKG oTolXeia aneikovi{ovTal oTa nepIouciakd oToixeia oTav n ebhoyn aia sival BeTIKN Kal
OTIC UNOXPEWTEIC OTav N eUAoyn aia eival apvnTikr. H euAoyn aia Toug npoadiopileTal and Tnv TIWK nou
EXOUV O€ HIa €vepYO ayopd, r ME TNV XPNOILOMoINon TEXVIKWV AMOTIMNONG Of MEPINTWOEIC MOU Ogv
UNAapyel evepyog ayopd yia Ta Yeoa auTd.

H péBodog avayvwpiong Tou kEPOouC 1 TnG {nuiag €&aprarar and To €av &va napaywyo EXel
npoadIopIoBEl WC avTIOTABUIOTIKO OTOIXEIO Kal £V NPOKEITAl yid avTIOTABUION anod Tn GUON TOU OTOIXEIOU
nou avTioTadpitel.

KEpdn 1 {nuieg anod Tnv peTafoAn kata Tn didpkeia TnG Xprong, TnS elAoyng a&iag Twv napaywywv nou
dev avayvwpilovtal oav PEoa avTioTabuiong, avayvwpilovral oTny kataoTaon TwvV anoTeAsoudtwyv. H
Etaipia xpnoigonolsi Tnv AOYIOTIKA TNG aVTIOTABUIONG OTNV MEPINTWON OMOU katd Tnv &vapén Tng
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avTIOTAaOUIOTIKAG OUvaAAayng kai Tnv enakohoubn xprnon Twv nNapaywywv XpnHATOOIKOVOUIK®OV
oToIxeiwv, n ETaipia pnopei va npoodiopilel KAl va TEKUNPIMVEl TNV AvTIOTABUIOTIKN OXEOn PETAEU Tou
avTioTaBuI{OPEVOU OTOIXEIOU KAl TOU PECOU avTIoTABNIoONG avapopika Ye TNV diaxeipion KivoUuvou Kai Tnv
OTPATNYIKA TNG YIa TNV avaAnyn TnG avTioTabpiong. EmnAgov AoyioTikh TnG avTioTabpiong akohouBeital
MOVO OTav n avTioTAOuIon avapéveral va €ival dkpwe anoTEAEOUATIKN Kal WMopei va empeTpnOei pe
agonioTia kar o ouveyr Bdaon, yia OAeC TIC KAAUMTOUEVEC NEPIOOOUC aAvapopdac yia TIC OMOIEG €ixe
NpoadIoPIOTEl, WG NPOC TOV CUUWNQIOUO TwV PETABOAWY TNG gUAOYNG a&iac i Twv TAUIOKWYV Powv Mou
anodidovrar oTov avtioTaBuilopevo kivouvo. H ETaipeia Olevepyei avTioTABUION TAPEIAKWV POWV
XPNOIMONoIWVTAC Napdywya XpnUATOOIKOVOUIKA £pyaAcia.

4.11 AvTIOTAOMION TAHEIOK®OV PODV

Me Tnv avmioTabuion Twv Tadeiakwv powv n ETaipia npoonabei va kaAUwel Toug KivoUvVoug nou
npokahoUv HETABOAN OTIC TAUEIOKEC POEG Kal MPOEPXOVTAl and €va OTOIKEI0 ToU evepynTikoU 1) Mia
unoxpewon r Wia PeAovTIkr ouvalhayn kai n PetaBoAn auth Ba ennpedoel To anoTéAeopa TnG XPRong.
Ma Ta napdywya XpnUaTooIKoVoUIKa OTOIXEIQ Mou XapakTnpeilovTal w¢ avTioTaBuIoTIKa PHEoa O€ Jia OXEaN
avTIoTABMIoONG TAMEIOKWY POV anairouvTal OUYKEKPIUEVOI AOYIOTIKOI XeIpiopoi. Ma va nAnpoi Tig
NpoUnoBECEIC yIa avayvwpion TNG AOYIOTIKAG avTioTaduionc, Wia avTioTabuioTikn oxeon 6a npénel va
nAnNpPoUVTal OpICKEVA AUGTNPEC GUVONKEC Nou agopolV aTnV TEKUNPiwan, TNV niéavoTnTa eueaviong tnv
anoTeAEOUATIKOTNTA TNG AVTIOTABIONG Kal TNV aglonioTia Tng ENIPETPNONG TNG.

KaTta Tnv Tpéxouoa nepiodo N €Talpeia €xel avayvwpioel OUYKEKPIKMEVA GupBOAala avTalhaync enitokiou
(interest rate swaps) w¢ avTiOTABUIOTIKG €pyaleia yia OXECEIC aAVTIOTABUIONG TAPEIAKWY POWV
XPNHATOOIKOVOUIKWV UMOXPEWTEWV JETABANTOU EMITOKIOU .

O1 peTaBoAég atn AoyioTikr) a&ia Tou anoTeAeopaTIkKOU PJEPOUC TOU PECOU avTIOTABUIONG avayvwpidovTal
oTa idla KEPAAAId ev® TO AVAMOTEAEOUATIKO MEPOC avayvwpileTal OTnv KATAOTAGN AMNOTEAECUATWV
xprionc. Ta nood nou cucowpeUovTal aTa idla KEPAAAIa PHETAPEPOVTAl OTNV KATAGTACT ANOTEAEOUATWY
XProng oTIC NEPIOOOUC Nou Ta avTioTabpIlOyeva aToixeia avayvwpilovral oTa anoTeAéouara.

'OTav éva oToIXEio avTIoTABUIONG TAUIaKWV Powv €knveloel N nwAndsi diakonei 1 aoknbei wpic va
avTikataoTaBei fj otav €va avtioTaBuIlopevo aToixeio dev nAnpel NAEov Ta KPITAPIA yia Tn AOYIOTIKN
avTIoTABPIoNG KABs CWPEUTIKO KEPDOG 1 {nUia Nou UNApyel oTa idla KEPAAAIa eKEiV TN OTIYM NAPAMEVEI
oTa idla kepdahaila kal avayvwpiletal oTav n npoodoKWUEVN ouvalhayry npayupatonoindei. Edv n
oxeTIi{OPEvVN ouvalhayn dev avapéveTal va npaypaTonoindei To nood YETAPEPETAl OTA ANOTEAECUATA.

4.12 NeAATeG Kai AOINEC ANAITHOEIG

O1 anaitioeic and neAATEC KATAXWPOUVTAl apxXIkd OTnV OVOUAoTIK Toug afia (afia TipoAoyiou),
AQAIPOUPEVWY TWV U EICNPAKTEWY NOCWY Kal TWV {NUIOV anoyeinonc.

O1 {nuigc anopeinwong (anwAeiec and enioPaieic anamnoeic) KaTaxwpouvTdl OTav UNApXel AVTIKEIPEVIKD
anodeign Ot n eraipeia dev sival o BEon va lonpagel 0ho i PEPOC Tou noooU Mou oPsiAeTal Pe Baon
TOUG OUMBATIKOUG GPOUG.

To nood Tng {nuIag anoyeiwong eival n dlapopd HETAEU TNG AoyIoTIKNAG a&iag Twv anaitioewy Kali Twv
EKTIHWPEVWV JEAOVTIKOV TAPIAKWV POWV.

To noogd TnG {NUIGC anoPEiwonG KATaxwpeiTal OTd anoTEAECUATA, EVW Ol EMICPAAEIC ANaITAOEIG
dlaypagovTal £vavTi TNG oxnHaTiodeioag npopAewnc.
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4.13 Zupyn@Iiopog

'Onou unapyel VoUIKG €eKTEAEOIUO JIKAiwPA CUPYN@ICHOU YIa avayvwpIoPEVA XPNHATOOIKOVOUIKA OTOIXEIa
evepynTIkoU Kal naénmikoU kai undapxel n npdBeon TAKTOMOINONG TNG UMNOXPEWONG Kal NApaAAnAng
PEUCTOMOINONG TOU MEPIOUCIAKOU OTOIXEIOU 1] TAKTOMOINONG ME OUMWYNQIOWO, OAEC Ol OXETIKEG
XPNHATOOIKOVOUIKEC EMOPACEIC oupywngpilovTal.

4.14 Tapeiaka diad&oipa kai IcodUvapa
Ta Tapeiaka diaBEoiya Kal TAaUelakd 100dUvapa nepIAaPBAvouy Ta PETPNTA, TIC KATABEDEIC OWEWG Kal TIC
BpaxunpoBeopec PEXP! 3 MNVEC eNevOUOEIG, UPNANG pEUOTONOINONG Kal XaunAoU piokou.

4.15 MeTOXIKO KEPAAaAIO

Ol KOIVEC HETOXEC KATATACOOVTAl OTA idla KEPAAaia.

Apeoa kOOTN yia Tnv £€kO00n METOXWV, €U@avilovTal, WETA TNV a@aipecn TOU OXETIKOU (POPOU
OUYKEVTPWOEWG KEPAAaiou, o€ peiwon Tou MeToxikoU Kegpahaiou. Aueoa kdoTn nou oxeridovral Pe Tnv
£k000N PETOXWV YIa TNV AndKTnon £MNIXEIPAOEwY NepIAaUBavovTal otny a&ia KTNoswe TwV EMIXEIPHOEWY
autwv. H afia KTAoEWC Twv DIV HETOXWV, MEIWUEVNG PE TO (POPO €I00dNUATOG (EAV OUVTPEXE
nepinTwon), eu@avideTar apaipeTikd Twv 10wV KEPAAAiwWV TOUu OMiAoU, WEXPIC OTOU Ol IDIEC WETOXEC
nwAnBouv 1 akupwBoUv. Kabe kEpdoc 1 {nuia and nwAnon 1Binv PeToxwv, kabapd ano aysoa yia tnv
ouvalAiayr] Aoina kdoTn kai poOpo €1000AUATOC, AV CUVTPEXEI NEPINTWON, EMPAVICETAl WG anoBeuaTikd oTa
i0la kepaAaia.

4.16 AaveiopOG

Ta ddavela karaxwpouvTal apxXika oTnv €UAoyn a&ia Toug PEIwPEVa PE Ta TUXOV dueoa kOoTn yia Tnv
npayparonoinan Tng ouvaiayng. MeTayeveéoTepa anoTIMWVTAl OTO avanooBedTo KOGTOC PE TNV XPRon
Tou npayuaTikoU €niTokiou. Tuxov dlagopd PETAEU Tou sionpaxBevToc nocou (kabapd and Ta OXETIKA
£€00a) kal TNG a&iac EdpAnoNG avayvwpileTal oTa anoTeAéouaTa kata Tn diApkeia Tou daveiopoU BAoel
TNG MEBOOOU TOU NPayuaTikoU EMITOKIOU.

Ta daveia Ta&ivopouvTal wG PpaxunpOBECUEG UNOXPEWOELIC OTAV UNAPXEI UMOXPEWON €EOMPANONC EVTOC
owdeka (12) upnvwv and Tnv nuepounvia Tou IooAloyiopou. e avTiBetn nepinTwon, Ta Odveld
Ta&vopoUvTal WG JakponpOBECHEG UNOXPEWTEIG. TEAOC, O DOOEIC TwV HaKponpoBeouwv daveiwv nou
eival eE0PANTEEG €VTOG TNG €NOMEVNG XPROEWG and Tnv nuepopnvia kAeigipatog Tou Igohoyiopou,
XapakTnpiovTal w¢ PakpornpOBeoUEC UNOXPEWOEIC NANPWTEES GTNV EMOPEVN XPron Kal KaTataooovTdl
OTIC BpaxunpOBeopEG UNoXPEWoeIG Tou MadnTikoU.

4.17 KpaTikEG ENIXOPNYNOEIG

O1 KPATIKEG EMIXOPNYNOEIG, OXETICovTal PE TNV ayopd &VOWMATWV nayiwv, nepiAauBavovral oTig
MOKPOMPOBETHEG  UMOXPEWOEIG Kal  METAPEpovTal G €ooda OTnv  kataoraocn Aoyapiacpou
anoTeAeopaTwyv, Pe Tn oTabepr] pEBodO, We Baon TNV avapevouevn w@EMUN {wr Twv avTioToIXwV
NEPIOUTIAKWY OTOIXEIWV.

4.18 ®dopoloyia e1003AHATOG
O pdpog €100dAKUATOC anoTeAEITAl and TOUG TPEXOVTEG (POPOUC, TOUC avaBarAOUEVOUG (POPOUC KaBWGE Kal
TIC NPOBAEWEIC YIa NPOTOETOUG POPOUC MOU EVOEXETAI VA NPOKUWOUV ano TIG POPOAOYIKEG APXEC.
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O @obpoc €100dAUaTog avayvwpileTal oTo Aoyapiaoud Twv anoTEAEOUATWY, EKTOG ano To (OPO Mou
apopd ouvaAhayéc nou kataxwpnonkav ansubeiag oTa idia kepdahaia, onoTe kAl 0 (POPOC KATAXWPEITAI
oTa idia ke@aaia.

O TpEXWV POPOC EI00ONUATOG EXEI UNOAOYIOTE €ni TV KEPOWV TNC €TAIPIAC AVAUOPPWHEVWV CUNP®WVA
HE TIC ANAITAOEIG TWV POPOAOYIKWV VOUWYV Kal JE BACT TOUG ICXUOVTEC (POPOAOYIKOUG OUVTEAEDTEC (25%).
O1 avaBaA\OPeveC (POPONOYIKEC anaitiosi avayvwpilovrar otov Babud nou civar mbavo ot Ba
oupwneIoBolV £vavTl TNG MEAOVTIKAG (popoloyiac eioodnuatoc. H avaBalAdpevn popoloyikry anaitnon
enavefeTaleTal oe KABe nuepopnvia 1coAoylopol Kal PEIOVETAl KATA TNV €KTAcn nou Oev €ival NAEov
nidavod OTI ENApkeC popoloynTeo kEPDOC Ba sival S1IabEoIyo yia va enITpEWel TNV aglonoinon TN WEEAEIAq
MEPOUC 1) TOU GUVOAOU aUTHG TNG avaBarAOpevnG @opoAoyIKnC anaitnong. O avaBarAONEVEC (POPOAOYIKEC
unoxpewoelg avayvwpilovral yia OAeG TIC (POPOAOYNTEEC NPOCWPIVEC Olapopec. O avaBarAOuEVEC
(POPONOYIKEG aNAITAOEIS KAl UMNOXPEWOEIC unoAoyilovTal HE TOUG (POPOAOYIKOUG OUVTEAEOTEG MOU
avayévovTal va epappooTolv aTny nepiodo katda Tnv onoia 6a TakTonoin®si n anaitnon r n unoxpéwan,
AauBavovTag unown Toug PopoAOYIKOUG GUVTEAEDTEG MOU EXOUV BeonIOTEl 1 OUCIWOWG BEOMIOTEI, HEXP!
TNV nuepopnvia Tou IgoAoyiopdoU. O1 nepIOOOTEPEC METABOAEG OTIC avABAMOMEVEG (POPOAOYIKEG
anaiTroeiC r UNOoXPEWOEIC avayvwpilovral oav (popoloyIkO £6000 oTa anoTeAéopata. Movo HETABOAEG
OTIC avaBarAOpEVEC (POPONOYIKEG ANAITROEIG 1 UNOXPEWOEIC NOU OXeTi(ovTal Pe WeTaBoAn oTtnv a&ia Tng
anaitnong n Unoxpéwonc Mou XPewveral aneuBeiag ota idla kepdhaid xpewvovTtal 1 MoTOVOVTal
aneuBeiag oTa idia ke@aaia.

4.19 MapoxEG 0TO NPOCWNIKO

(a) BpaxunpOoOeoUECG NAPOXES

O1 BpaxunpoBeouec NAPOXEC MPOC TO MPOCWMIKO O XPAWA Kal Ot €idog, kataxwpouvtal oTd
anoTeAéopaTta oTav kabioTavTal JOUAEUEVEG,

(B) NapoxEéc peTd Tnv £€€050 and Tnv unnpeoia

O1 NapoxEC PETA TNV €€000 and Tnv unnpeoia NepINaPBAvVOUV NPoypaupaTa kabopiopEvwy EI0(opwyv. To
OOUAEUUEVO KOOTOC TWV MPOYPAUHATWY KABOPIOUEVWY EICPOPWY KATAXWPEITAI OTA ANOTEAEOUATA OTNV
nepiodo nou agopd.

4.20 MNpoBAEYEIG, EVOEXOUEVEG ANAITHOEIG KAl UNOXPEWUTEIG.

H etaipeia oxnuatilel npoPAéweic OTav: i. undpxel napolod VOMIKA 1 TEKMAIPOPEVN OECUEUON,
anoTéEAEOPa TwV YEYOVOTWV Tou napeAdovTtog ii. Eivar mbavn n ekpor) nopwv Mou EVOWHATOVOUV
OIKOVOUIKG OPEAN yia To dIaKavovioud TNG unoxpewong iii. To Nogd TNG OXETIKAG UNOXPEWONG HMNOpPE va
€KTIUNOEi pe afoniaTia.

O1 eVOEXOMEVEC UMNOXPEWTEIC KAl ANaITAOEIC YvwoTonoloUvTal, aAAd dev KaTaxwpoUvTal OTIC OIKOVOUIKEG
KATaoTACEIG EKTOG Kal €av N MBavoTNTa yia €KPon NOPWV 1 EI0PON OIKOVOUIKWY WPEAEIWV Eival JEYAAN.

4.21 Avayvopion e000wv-e500wV

Ta €00da kal Ta €€0da avayvwpidovral cUPPWVA HE TIC apXEC Tou dedouleupévou. (accrual basis).

Ta £€00da nepihapBavouv Tnv eUAoyn a&ia Twv NWACUPEVWY ayabwv Kal TNG NapoxnG unnpeoiwv, kadapd
and eoPoUG, EKNTWOEIG KAl ENIOTPOPEG,

(a) NwAnosig ayadwv
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O1 nwAnoeic ayabwv kataxwpouvtal otav n ETaipeia napadidel Ta ayaba oToug neAateg, Ta ayadbd
yivovTal anodekTda and auTouc Kal n €ionpa&gn Tng anaitnong ivar ebAoya £Eao@aliGuévn.

(B) 'Ecoda ano Tokoug

Ta €o0oda and TOkoug kaTaxwpouvTal BAcel Xpovikng avaloyiag kalr Pe Tnv Xpnon Tou npaypaTikoU
ENITOKIOU.

4.22 MioOwosIg

MIoBwoEIC evowPaTwV nayiwv Onou n €raipia €&l ouoiaoTika OAOUG Tou¢ KIVOUVOUG Kal TIG avTauoIBEC
NG 10lokTNoiag, Ta§lvodoUvTal G XPNUATodoTIKEG MIoBwoelg. O  XpnUATodOoTIKEG HIOBWOEIG
kepaialonoloUvTal kaTa Tn ouvayn Tng HioBwaong, e Tn xapnAotepn a&ia peta&u ehoyng agiag Twv
MIoBwpEvwv evowpudTwv nayiov kal TnG napouong afiac Twv eAaxiotwv pioBwudTtwv. Kdbe picbwpa
KATAvEPETAl OTNV UNOXPEWON KAl OTO XPNHATOOIKOVOUIKO £€000, £TOI WOTE va ENITUYXAveTal £va oTabepo
EMTOKIO NAVW OTNV aveEdPANTN unoxpéworn. H unoxpéwon yia Ta nAnpwTtéa piobwuaTa kabapr) ano To
XPNHATOOIKOVOUIKO KOOTOG, nepIAQUBAvETal OTIC AAEG HakponpoBeopeg unoxpewaelg. O1  TOKOI
KataxwpoUvTal oTnV KATaoTaon AoyapiaodoU anoTeEAEOPATWV Katd Tn OJIApkeld TnG nepIOdou Tng
MioBwong €101 WOTE va undapxel éva otabepd nepIodIKO EMITOKIO yIa TO UNOAOINO TNG UNOXPEWONC O KABE
nuUepounvia 1ocohoyiopou. Ta evowpata ndyild MNOU  AMOKTWVTAlI WE  XPNHATOJOTIKEG MIOOWOEIC,
anooBévovTal aTn MIKPOTEPN NePiodo ONwC auTr kabopileTal and TNV w@EAIUN (W Kal To XpOvo TNG
pioBwong,

4.23 Aiavopn HEPICHATWV

H Siavour Twv PEPIOUATWV OTOUC METOXOUC TNG £TAIpiac KaBwe kal n diavour) Kepdwv aTo dIgUBUVTIKO
NPOCWIKO KATAXWPEITAI WC UNOXPEWON OTIC OIKOVOMIKEG KATAOTACEIC OTav n dlavopr auTr eyKpiveTal
ano Tnv Fevikr ZUVEAEUON TWV PETOXWV.

4.24 Aiaxeipion XpnHaTooikovopikou kivduvou (XK) /Mapayovreg XK

(a) MoTWTIKOG Kivduvog

H eTaipeia peEAETAEl TO evOEXOUEVO va aoQaAioel TIC MOTWOEIC NPOG TNV neAateia TnC. EminAfov Exel
1I0pUCEl TUAKA MIOTWTIKOU €AEYXOU MOU ACXOAEITAI AMOKAEIOTIKA HE TNV a§loAdynan TnG MIGTOANMTIKAG
IKavOTNTAC TWV MEAAT®V TNG KABWG KAl TA HEYIOTA EMITPENTA OpId MIOTWONG, £TOI WOTE O KivOUVOG
anwAeinv and Yn peUCTonoinaon anaiTnoswy va Yeliwbei oTto eAdxioTo duvaro.

(B) Kivduvog Tapiak®v powv Kal Kivduvog peTtaBolmv eUAoyng a&iag AOym HETABOA®V TV
EMITOKIWV.

H eTaipeia dev £xel onuUavTikG TOKOMPOPA MEPIOUCIAKA OTOIXEIQ KAl CUVENWC OV UMOKEITAl OE KivOUVO
METABOANG TWV EMITOKIWV.

O «kivduvoc PETABOANC TWV EMITOKIWV MPOEPXETAl KUPIWG ano Ta Hakponpobeoupa Odveld. Adveld pe
METABANTO €MITOKIO €KOETOUV TNV £TAIPEid O£ KivOUVO TAMIOKWV powv. Adveld pe oTaBepd enITOKIO
€KBETOUV TNV €TaIpeia o€ Kivduvo PETABOANG TnG elAoyng agiag. MoAmiki Tng ETaipeiag sival va diaTtnpei
MEPOC TwV daveiwv TNG o HETABANTO kal JEPOG O OTABEPO ENITOKIO.

H Etaipia yia Tnv avTiotabuion Tou KivOUVOU NOU MPOEPXETAl AnoO TNV Gvodo TWV EMNITOKIWV TwV
HakponpoBeopwv daveiwv ano Tpaneleg, £xel ouvayel Ye TiC Tpanelec auTég, avTioToixa Mapaywya.

H diakUpavon Twv XpnHaTooiKoVoUIKWV £0dwv TNG €Talpiag avaioya e To JEoo daveloud gaiveTal
napakaTw :
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Kabe pia povada au&opeinong oTo Péoo kOaTog daveliopou yia To 2009 (nepinou 4.7%) yia davelopd
Uwouc € 10 =k., enipépel £Trola diakUpavon oTa XpnUaTolKovopika £6o0a Tne Taipiac , Uywouc € 104 xIA.
Kal KaT' ENEKTAON KAl OTA ArnoTeEAEoUATA TNC.

(y) Kivduvog peuoToTnTaG

O kivduvog peuaToTNTAG dIaTNpEiTal o€ XaunAd €nineda, Yéow TNG dIaBECINOTNTAC ENAPKWV NMICTWOTIKWV
opiwv anod Ta NIOTWTIKA 1IdpUpaATa.

H eTaipia énwg kai n UNTRIKN £TaIpia £xel NAYIA TAKTIKN va WNv KAVel Xprion Tou ouvoAou Twv dIabegipwy
YPAUH®V TNC Kal ava naoa Xpovikn nepiodo va undapyouv diaBéaiua nioTWTIKG Opia TouAdyioTov 20% eni
TOU ouvOAoU. EVOEIKTIKG ava@Eépoupe OTI N €Talpia oTo TEAOG TOU £TOUC €KAVE XPrion Tou 51% Twv
OUVOAIKQV SIABECIWY NICTOTIKWY OPIwV.

(5) Autopcinon TIHGOV NPOTWV UA®V

O puBPOG METABOANG TWV TIMWV NWANCNG OV CUUNINTEI PE TO PUBUO PETABOANG TNG TIWAC KTHONG TOUG ME
anoTeéAeopa Tnv au&non Tou HIKToU NepIBwpiou KEPOOUC OTNV NEPINTWON avodiKwV TIHWV Kal TN HEIwOoN
TOU OTNV NEPINTWON NTWTIKWV TAoswv. Ma To Adyo auTd n eraipeia epapuolel oTabepry MOAITIKNA
anoBepdTwV eV WECW TNG MOAUXPOVNG OUVEPYAOIaG TNG ME TOUC NPOUNOEUTEC TNG POvTilel va
EVNUEPWVETAI TO OUVTOUOTEPO OUVATO YId TIC AVODIKEG ) KABOJIKEG TACEIC OTIC TIUEG TWV NPWTWV UADV
NG epappolovracTnv avaloyn noAITIkn.

(€) ZuvaAAaypaTikog Kivéuvog

H Etaipeia dpacTtnpionoicital otnv Eupwnn kal ouvenwg To WeyaAUTEPO WEPOG TWV ouvaAAQywv Tou
Ole€ayeTal og Eupw. MIkpO PEPOC TWV ayopwV EUNOPEUPATWY TNG ETalpeiag yiveral oe AoAapio APEpIKNC.
H Evaipgia yia Tnv avTigeTonion auTtoU Tou KIVOUVOU MpayuaTonolsi OUPBACEIC Npoayopdc
OUVAAAypaTog .

4.25 Aiaxeipion kepalaiou
H noAImikry Tng ETaipeiag ouvioTaTal oTn diatripnon piag ioxupng Baong ke@aiaiou, waTe va diatnpei Tnv
EUNIOTOOUVN TWV ENEVOUTWY, MNIOTWTWV KAl TNG ayopag o'autov  Kal va €mTPENEl TNV HEANOVTIKNA
avantuén Twv dpaoTnploTNTwv Tou. H ETaipeia napakoAouBei Tnv anodoon Tou kKepaAaiou, Tnv onoia
opilesl G Ta kaBapd anoTeAéopata OlaipEPEVA PE TO OUVOAO TNG KaBapnc B€onc, kabwc eniong
napakoAouBei To eNiNedo Twv PEPIOPATWV OTOUG HETOXOUG .
H ETtaipeia npoonabei va diatnpei pia icopponia JETatl uwnAOTEPWV anodOoewv Nou 8a NTav EPIKTEC HE
uwnAdTEPa enineda SaveloPoU Kal TwV NAEOVEKTNUATWY Kal TNG AoPAAEIac nou Ba napeixe Hia 1oxupn Kai
uyIng kepalaiakn 8€on. H Etaipeia dev O1aBETel éva OUYKeKPIPEVO NMAGvo ayopdc I0iwV HETOXWV. Aev
unnp&av alayég oTnv Npootyyion nou uloBeTel n ETaipeia oxeTIka Pe Tn dlaxeipion ke@aAaiou katda Tn
didapkeia TG Xprnone. H eraipeia n onoia diENeTal anod Tov Voo nepi Avavupwv ETaipeiov K.N 2190/20,
OUMHOPP®VETAI NARPWG KE TIG JIATAEEIC NOU €XOUV OXEON e Ta idia KEpAAala kal ol onoiec €ival ol &nc:
e H anokTnon 1Binv PETOXWY, KE €Eaipeon TNV NEPINTWAON TNG ANOKTNONG HE OKONO TNV dlavourn)
Touc oTouc epyalopevoug, Oev prnopei va unepPaivel To 10% Tou KATABANUEVOU HETOXIKOU
Kepahaiou Kal Oev WMNopeEi va €xel WG anoTEAEopa TNV peinon Twv 10wV Kepahgiwv o nocd
KATWTEPO anod To Noogd Tou PETOXIKOU Kepahaiou Npocau&nuévou WYe Ta anoBepaTika yia Ta onoid
n diavour| Touc anayopeUeTal anod Tov Nopo.
e J€ NEPINTWON NOU TO CUVOAO TWV IDIWV KEPAATIWV TNG ETAIPEIAC, YiVEl KATOTEPO and To %2 Tou
MeToxIkoU KepaAdiou To AIOIKNTIKO ZupBoUMIo unoxpeoUTal va ouykaAéael Tnv Fevikr) Zuvéleuon,
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péoa oe npoBeopia €€ unvav and Tnv AREn Tng xpniong, nou Ba ano@agciosl Tnv AUGN TG
gTaipeiac | Tnv uloBETNoN aA\\ou pETpou.

e 'OTav TO OUVOAO TWV I0IWV KEPAAGiwV TNG ETAIPEiAC, KATAOTEl KATwTepo Tou 1/10 TOU
MeTOXIKOU ke@aAaiou kal n Tevikn Zuvéleuon Oev AauBavel Ta katdMnAa péTpa, n eTaipeia
unopei va AuBei pe dIKkaoTikr) andgaon YETA ano aiTnon onoloudnnoTE EXEl £VVOUO GUUMEPOV.

e ETnoiwg, apaipeital To 1/20 TouAdxioTov TV KaBapwv KePOWV, NPOC OXNUATIOWO Tou TAKTIKOU
anoBeuaTikoy, TO OMoio XPNOIMONOIEITal anoKAEIOTIKA Npo¢ €€iowan, npo nacng Jdlavoung
MEpIOUATOC, TOU TUXOV XPEWOTIKOU unoAoinou Tou AoyapiacpoU AnoteAéopata i Néov. O
OXNHATIONOC Tou anoBepaTtikoU autou KkabioTaTal NpodipeTIKOG, O0Tav To UYoG Tou (pBdoel To 1/3
Tou PeToxIkoU Kepahdiou.

o H kaTtaBoAr Tnoiou PEPICHATOC OTOUC PHETOXOUC O WETPNTA, Kal O€ N0g0aTd 35% TOUAAXIoTOV
Twv kabBapwv kepdwv, WETA Tnv agaipeon Tou TakTikoU anoBeuatikoU kal Tou kabapou
anoTeAEOPATOG ano TNV ENIMETPNON MEPIOUTIAKWY OTOIXEIWV Kal UNOXPEWTEWY aTNnV UAoyn agia
TOUG, €ival unoxpewTikr. TouTo Oev €xel epapuoyrn, av €Tal ano®acioBei and Tnv evikn
JUVEAEUON TWV METOXWV HE nNAsioyngpia TouldyioTov 65% Tou KaTaBAnuévou HETOXIKOU
KeQaAQiou. TNV NEPINTWON auTr, To Un dlavepnBév PEpiopa PEXPI TOUAAXIoTov noooaTou 35%
eni Twv kaTa Ta avwTéPw kabBapwv kepdwv, gugavieTal o €10IkO Aoyapiaopd AnoBepaTikoU
npog KePaAaionoinan, evrog TETPAETIAG HE TNV €kDOCN VEWV HETOXWV Nou napadidovTtal dwpeav
oToUC OIKaIoUXOUG WETOXOUG. TEAOG, We nAsiowngia TouAldxioTov 70% Tou KaTaBAnuEvou
MeToxikoU KepaAaiou, n Fevikry ZUVEAEUON TWV PETOXWV, MNOPEi va ano®acilel Tnv pn diavoun
Mepioparoc.

4.26 ZInHavTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG JI0IKNOEWG.

O! eKTIUNOEIC Kal Ol KPIOEIG TNC dIoIKNONG €ival uno CUvexn enaveEéTaon Pe BAon Ta I0TopIka dedopéva
Kal NpoodoKieC yia Ta PEANOVTIKA YeyovOTa, MoU KpivovTal EUAOYEC oUP@Wva e Ta IoxUovTa.

H Aioiknon Tng €Taipiac npoBaivel o€ AOYIOTIKEG EKTIMNOEIC KAl NAPAdOXEC OXETIKA PE TNV €EENIEN TwV
MEAMOVTIKWV YEYOVOTWV Ol onoiec, €€ opiopoUu, ondvia 6a TauTioToUv anoAuTa We Ta avTioToixa
npaypaTika anotehéopara. Or BACIKEC eKTIMAOEIC KAl AEIOAOYIKEG KPIOEIG Nou avapépovTal o€ dedopEva, N
€EENIEN TV onoiwv Ba pnopoloe va ennpedcsl Ta KOovOUAID TWV OIKOVOUIKWV KATAOTACEWV WETA TV
31.12.2009, apopouv Kuping NPOBAEWEIC yia EVOEXOUEVOUC POPOUC, NPOPRAEWEIC ANOMEIWONS ANAITHOEWV
KaBweG Kal eKTIMACEIG avaPopikd HE TNV w@EAINN {wn Twv anooBéoipwv nayinv. Kara tnv danoywn Tng
dloiknong 0 KivOUVOG, O OUYKEKPIYEVEG EKTIUACEIG, VA MPOKAAECOUV OUCIWILIC MPOCAPHOYEG OTIG
AOYIOTIKEG a&ieG TWV NEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWV OTOUG EMOHEVOUG 12 WAVEC, €ival
NEPIOPICHEVOG,

5. TAnpo@opiaka oTolxEia ni TWV AoyapiacH®V
5.1 Evompara nayia nepiouciakda oToixeia

Ta evowpaTa nayia NePIoUcIaka aToixeia TG Etaipiac, avaAUovTal oToug NapakaTw nivakec:
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AxivnTonol
Mnx/yikéG  MeTagopika Aoinog No€IG UNO
Oi1koneda Kripia €EonAIoHOG Méoa €EonAIONOG  EKTEAEON ZUvoAo
AEia kTnoewg 1 VAoyn a&ia Tnv 01.01.2008 935.570 3.303.675 5.315.064 169.055 153.881 261.248 10.138.492
peiov: ZUCWPEUHEVEG ANOOBETEIG 0 -672.888  -1.508.774 -66.639 -90.503 0 -2.338.804
AoyioTikn aja Tnv 01.01.2008 935.570 2.630.787 3.806.289 102.416 63.378 261.248 7.799.688
MpooBrKeg 0 17.908 124.376 0 19.128 53.119 214.720
MwAnoeic-Melwoeic-Alaypadeg 0 -14.308 -98.859 0 0 0 -113.167
AnooBETEIC XPNOEWS 0 -171.571 -472.035 -18.917 -22.994 0 -685.894
AnooBEgeic NWANBEVTWV-O1aypaPEVTWY. 0 -2 26.405 0 0 0 26.405
Aia kTAOEWG N €UAOYN agia Tnv 31.12.2008 935.570 3.307.275 5.340.580 169.055 173.009 314.367 10.240.045
UEIOV: SUCWPEULEVEC anOoBETEIC 0 -844.457  -1.954.593 -85.556 -113.497 0 -2.998.294
MoyioTikn aia Tnv 31.12.2008 935.570  2.462.818 3.385.987 83.499 59.511  314.367 7.241.751
MpooBrKeC 0 2.070 106.425 0 25.542 322.733 456.771
NwAnoeig-Meinoeig-Alaypapeg 0 0 0 0 0 0 0
ANOOBETEIC XPNOEWS 0 -171.704 -478.790 -18.516 -23.802 0 -692.812
AnooBETEIC NWANBEVTWV-OIaYPAPEVTWY 0 0 0 0 0 0
A&ia kTnogwe n elhoyn agia Tnv 31.12.2009 935.570 3.309.345  5.447.006 169.055 198.551 637.098 10.696.625
JEiOV: ZUCWPEULEVEG aNOOBETEIG 0 -1.016.161  -2.433.383 -104.072 -137.300 0 -3.690.916
AoyioTiki agia Tnv 31.12.2009 935.570 2.293.184 3.013.623 64.983 61.251  637.098 7.005.709

And Ta nayia oToIxeia TNG £TaIpiac, Ta olkoneda Kal Ta KTipia aneikovilovTal OTIC OIKOVOUIKEG KATAOTACEIG

OTO TEKUAIPOPEVO KOOTOC HEIOV TIC OWPEUUEVEC
TEKPAIPOUEVO KOGTOC NPoadIopioTnKe Bacel eUAOYWV a&lwv KaTd TNV nuUepounvia YeTaBaong cUpgwva Pe

€KOETEIG aVEEAPTNTNG ETAIPIAG EKTILNTAV.

anooBEcelC kal Tuxov (nuieg anopesinonc. To

Ta unoAoina evowpaTta nayia TN Taipiac ynxavnuatd, €MnAa kar Aoinog EoNAICHOC anoTINWVTal TNV
agia KTAOEWC TOUC WEIOV TIC CWPEUPEVEC anooBECEIC Kal TIC MIBAVEC CwpPeUpEVEG {nuiec anoyeinong. H

a&ia KTNoswc NePIAAUPBAVel OAEC TIC APETA EMIPPINTEEC OANAVEG yIA TNV ANOKTNON TWV GTOIXEIWV.

Eni Twv akivTwv Tng Talpeiac dev upioTavTal unpayuara papn.

5.2  'AiAa nepiouciaka oTolxeia
Ta auAa nepiouciakd oToixeia Tng ETaipiag, avaAuovral 0Toug NapakaTw Mivakeg: ~
NoyIiopIKa ZUVOAO
Agia kToswc ) elhoyn aia Tnv 01.01.2006 0 0
HEiOV:ZUOWPEUPEVEC ANOCORETEIG 0 0
Afia kTho=swC 1 elhoyn aia Tnv 01.01.2008 7.967 7.967
UEiOV:ZUCWPEUPEVEC aNOORETEIG -937 -937
AOYIOTIKN agla Tnv 01.01.2008 7.030 7.030
MpooBnkeg 7.930 7.930
MNwAnoeic-MeimoeIc-Alaypagec 0
ANOOBEDEIC XPNOEWG -4.823 -4.823
AnooBEaeic NWANBEVTWV-OIaypapEVTWYV 0
Afia kThoswe n eUAoyn agia Tnv 31.12.2008 15.897 15.897
HEiOV:ZUCWPEUPEVEC aNOCRETEIG -5.760 -5.760
MAoyIioTIKN agia TNV 31.12.2008 10.137 10.137
MpooBrikeg 5.058 5.058
MNwAnoeig-Meimoeic-Alaypagec 0
ANOOBEDEIC XPrOEWG -4.925 -4.925
AnooBEaeic NWANBEVTWV-OIaypadEVTWV 0 0
Afia kTho=swC ) eUhoyn aia Tnv 31.12.2009 20.955 20.955
MEIOV: ZUCWPEUPEVEG anooPETEIC -10.685 -10.685
MNoyioTikn a&ia Tnv 31.12.2009 10.270 10.270
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5.3 Aoind oToIXEia PN KUKAOPOPOUVTOG EVEPYNTIKOU

31.12.2009 31.12.2008
Aoopéveg Eyyunoeig 24.648 25.751
AvaBaMopevec DopoloyIKEC analTrnoeg 0 0
ZuvoAo 24.648 25.751
5.4 Ano@épara

31.12.2009 31.12.2008
Epnopeupara 77.395 122.857
Mpoiovra ‘EToia kal HUITEAR 751.196 771.138
MpWTEG kal BonONTIKEG UAEC-avaAwaia avTaAAdKTIKG 3.339.718 4.873.492
MpokaTaBoAsc yia ayopd anoBeuaTwv 31.784 1.310
ZUvoAo 4.200.093 5.768.796
5.5 AnaiTnosig and neAATeG Kai AOINEG EPNOPIKES ANAITHOEIG

31.12.2009 31.12.2008

MNeAdTEC 3.711.931 6.075.698
papuATIa E1I0NPAKTE 27.871 0
E|-||Tavéc E|0T|DGKTé€C 8.123.695 7.842.195
2UVOAO 11.863.497 13.917.893

O1 eUAoyeg agieg TwV ANaITNOEWV GUUNINTOUV MEPINOU KE TIG AOYIOTIKES aSiEG.
O xpovikdc opilovTag ionpa&ng Twv anaiTrnoswy yia TNV €Taipia GaiveTal napakaTw :

Xpovikog OpidovTag (MEpeg) 0-180 121-150 151-180 181+ ZuvoAo
|§t:Tvo)\o Anarrnogwv ETaipiag 8.845.463 891.164 616.087 1.510.783 11.863.497
VOoAo 8.845.463 891.164 616.087 1.510.783 11.863.497

5.6 Aoinég AnaiTnosig

31.12.2009 31.12.2008
XpewaoTeg diApopol 8.709 8.907
Anaitioeig and EAANvIkO Anpoaio (popoug KA)
451.395 393.734
Emogaleic & €nidikol NEAATEG KAl XPEWMOTEC 784.6%4 1.016.094
'E€0da enopévwy XpRoEWV 35.215 14.873
'Ecoda ¥priocwc EI0NpakTea 0 6.877
MpokaTaBoAeg kal daveia og epyaldUevouq 1.167 2.600
MpokaTaBoA£g yia ayopeg nayiwv 0 17.429
Meiov: npoPAEYeIC anopsiwonc -784.694 -1.016.094
ZUvoAo 496.486 444.420
5.7 Tapeiaka d1a0£oi1pa Kal TapeIakd 100dUvapa
31.12.2009 31.12.2008
AiaBgoia oTo Tapeio 1.587 2.520
BpaxunpoBeapeg Tpane(KkeG KATABEDEIG 768.660 23.401
Z0voAo 770.247 25.921
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5.8 MeToxikO kKE@AAaio
31.12.2009 31.12.2008
MeToXIKO Kepahaio (420.000 per * 10 €) 4.200.000 4.200.000
Alapopd anod €kOoon HETOXWV UMNEP TO APTIO 0 0
Zgvolo 4.200.000 4.200.000

To oUVOAO TWV KOIVWV LETOXWV NOU Exouv ekd0Bsi €ival TETpakdoleg €ikoot XINADEG ( 420.000 ) PETOXES

Je ovopaoTikr afia 10 € ava peToxn .

5.9 AnoOepatika Kepalaia

YnoAoino Tnv 1 Iavouapiou 2008

ZXNHaTIoNOG anoBepuaTikav and kadapa kEpdn Xpnong

Noinég PETaBOAEG
YnoAoino otig 31 Askepppiou 2008

ZXNHaTIONOG anoBepaTikav and kadapa kEpdn Xpnong

NoInEG PeraPBoleg
YnoAoino otig 31 Askepppiou 2009

ApopoloynTa kai

TakTiké anoBspaTiko AnoOpaTIKA EIBIKOV Z0voAo
diaragswv

266.648 967.397 1.234.045

86.840 341.474,50 428.315

0 0 0

353.488 1.308.871 1.662.360

0 0,00 0

0 0 0

353.488 1.308.871 1.662.360

Ta a@opohoynTa anobepatika oxnuaTtiodnkav oUPeWvVa We TNV QopoAoYIKn vopoBeaia kal EaipouvTal
TNG PpopoAoyiag Ye Tnv npoindBson 611 dev Ba diaveunBolv w¢ YepiopaTa oToug PETOXoUC. H eTaipia dev
npoTiBeTal va Ta diaveiyel Kai yia To Adyo auTtd dev UNOAoOYIoTNKE (PpOPOC EI00ONUATOC €N’ AUTWV.

5.10 Képdn &g véov

31.12.2009 31.12.2008
YnoAoIno KeEpdWV XPHOEWE EIC VEO NPONYOUHEVNC XPNOEWG 4.245.590 3.338.663
AlaveunBévra pepiodata & apoIBEG SIEUBUVTIKMV OTEAEXQV Kal HeEA@V A.Z.
NDONVOULIEVNC YONOEWC -126.000 -588.000
AoINéC NPOCApPHOYEG aneubeiag oTa anoTeAEOUATA €IG VEOV -211.998 -40.316
SXNUATIONOC anoBepaTikv ano KEPSN Xprong 0 -428.315
Képdn xpnoewc (UeTd anod eopoug kal diabeon KEPOWV) -184.553 1.963.558
ZUvoAo 3.723.039 4.245.590
5.11 Aaveia & XpnuatodoTikéG MICOWOEIG
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Aaveia & XpnparodoTikeg MicBwozIg 31.12.2009 31.12.2008
MakponpOOECHEG UNOXPEMOEIG
Adveia Tpanelov 10.291.840 10.014.119
Y noXpE®OEIC XPNUATODOTIKDV HICBOOEWY 51.776 282.233
Z0VOAO HAKPONPOBEOoHWV UNOXPEMOEWV () 10.343.617 10.296.352
BpaxunpOOsOUEG UNOXPEMTEIG
Adaveia Tpanslwv 2.949 1.085.246
Y NoXpEWOEIC XPNUATODOTIKOV UICBOOEWY 246.492 351.065
MakponpOBEoHEC UNOXPEWTEIC MANPWTEEC OTNV ENOMEVN 0 0
xpron
XpnuatodoTtnoei¢ eow factoring
ZUvoAo BpaxunpoBEoHmV UNOXPEM oWV (B) 249.442 1.436.311
Feviko Z0volo (a)+(B) —  10.593.068  11.732.663

O MakponpdBeapoc davelopOg avapEPETal KUPIWE 0 OJoAOYIaKA DAvEIa Nou £XEl EKOWAEI N ETAIpia Kal
Ta onoia ival anAa un YeTaTpéwipa, dIApKEIac NEVTE ETWV NANPWTEA aTn ANEN Toug kal avaAuovTal wg

€8ng :

Huepounvia ANENG - AnonANPwWHNG 31.12.2009 31.12.2008
AeképBpiog 2011 5.000.000 5.000.000
Iavoudpiog 2012 5.000.000 5.000.000
Feviko ZUVOAO — 10.000.000  10.000.000

H Af&n Tou cuvoAou Twv daveinv Kal TWV UNOXPEWOEWY and XpnUaTodoTIKEC MIOBWOEIC KUPAIVETAl WC
eng

Advela & XpnpaTodoTIKEG MICOMOEIG 31.12.2009 31.12.2008
MeTaEU 1 kal 2 ETGV 5.301.218 1.718.545
MeTa&l 2 kal 5 eTwv 5.291.840 10.014.119
Mavw and 5 €m

ZUvoha 10.593.058 11.732.663

To Peoo kOoTOC daveiopoU yia Tny eTaipia aviABe ato 4,7% . H diakUpavon Twv XpnHAaToIKOVOUIK®V
€€00wV TNG €TaIpiag yia Tov davelopo TG Xpriong 2009 anod au€opsiwan Tou YECOU EMITOKIOU KATA Wia
povada eival 104 xIA.€ .

H NANEAKO , 6nwc¢ kar n INTPIKA TNG €Taipia , €Xel NAyla TAKTIKN va PNV KAvel Xprion ToUu CUVOAOU TwV
dla0e0iywV Ypauu®V TNG Kal avd ndaoa Xpovikn nepiodo va undpyouv JlabEoiya MIOTWTIKG Opid
TouAdyioTov 20% &ni Tou GUVOAOU. EVOEIKTIKG ava@EPOUPE OTI N €TAIpia OTO TENOG TOU ETOUC €KAVE
Xpron Tou 51% Twv ouvoAIKwV dIaBeCiiwV MOTWTIKWY OpiwV.

5.12 EmYXOpPNynoeIG ENEVOUCEWV

To nood Twv cupw 783.707 apopd To undloino Twv NIXopnyNoEwV yid enevOUCEIC TNG £Talpiac BAoel
N.2601/98, peTa Tn HETAPOPa Twv €00dwWV and avaloyoUOeC eniXopnynoeic oTnv KaTtaoTaon
AoyaplaopoU anoTeAeoUdTwy, Pe Tn otabepr| pEBodo, Pe Bacn TNV avapevousvn w@EAn (wn Twv
avTioToIXWV NEPIOUTIAKWY OTOIXEIWV.

5.13 AvaBaAAOpevoG pOPOG E1I003NHATOG

O1  avaBaA\OpeveG (OPOAOYIKEC anaiThoelC cupwneifovTal He TIC avaBaAAOPEVEC  (POPOAOYIKEC
UMOXPEWOEIG EPOCOV UNAPXEl dIKAIwKA Yia SuPWn@IoKO Kal agopouv kal Ta dUo aTnv idia popoAoYIKN
apxn.-O unoAoyiodoc Twv avaBaldpevwy QOopwv TNG eTalpiac enaveEeTAleTal o€ KAOE XPrion MPOKEIUEVOU
TO UNOAoIno nou gu@avileTal otnv Katdortaon Oikov.0éong va aneikovi(eiroug 1IoXUOVTEC (pOpOAOYIKOUG
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OUVTEAEOTEC. Tla TNV TPEXOUTA XPron Kabwg Kal TNV NPonyouMevVn , 0 OUVTEAEDTNC TNG avaBal\OpEVNG
(popoAoyiac eival 23%.

Tokor
AvrioTpopry  MpoBAsyn MpoBAeyn leasing/Avaloyiori  Zuv/kn
HicOpaTog anolnpiwong  ENICPAA®V kNG /'E§oda dilapopa  Anotipnon
Nayia Leasing NMpoownikol  ANAITHCEWV opoAoylakou AnoTipnong SWAP ZUuvoAo
1/1/2008 128.117 180.221 (11.188) __ (169.545) 1.928 26 8.583 138.142
(MioTwon)/XpEwon TNV KaTAoTAoN ANOTEAETHATWV (182.293) 87.786 (5.635) (15.410) (4.323) (1.352) (121.227)
(MioTwon)/Xpéwon oTnv kaTaoTaon AlEpuPEVOU
EigodnpaTog (12.934)  (12.934)
31/12/2008 (54.176) _ 268.007 (16.823) _ (184.955) (2.395) (1.326) (4.351) _ 3.981
1/1/2009 (54.176) _ 268.007 (16.823) __ (184.955) (2.395) (1.326) (4.351) _ 3.981
(MioTwon)/Xpéwaon oTnv KaTaoTacn ANOTEAEOHATWV (42.520) 81.179 (1.254) (22.266) (6.150) (154) 8.835
(IoTwon)/Xpewan oTnV KaTactaon AlEPUPEVOU
El00diuatog 575 (63.899)  (63.324)
31/12/2009 (96.696) _ 349.186 (18.077) _ (207.221) (7.970) (1.480) _ (68.250) (50.508)
Ta oupYnNQIoPEVA NOOA EXOUV WG €ENG :
31.12.2009 31.12.2008
AvaBaAAGpEVEG anaITOEIG & UNOXPEWTEI Anaitnon Ynoxp£won AnaiTnon Ynoxpéwon
Mn KukAopopiaka ZToixeia
Aula Mepiouoiaka ZToixeia 1.877 0 2.523 0
EvowuaTeg AKIVATOMOINCEIG 358.045 258.119 317.847 262.213
KukAogpopiaka ZToixeia
MpoPAeyn 'YICI €NIOPAAEiG anaITnoeig anod NeAATEG (avaPOPPWHEVEG 200.335 19.855 158.214 0
©®OPOAOVIKA)
Makponpo0eopEG YNOXPENOEIG 0
Mapoxég o€ Epyalopévoug 18.785 0 16.618 0
XpnuartodoTikn piobwon 0 318.897 0 241.840
MakponpdBeopa Adveia 67.675 0 37.478 33.702
SuvaMayuarikr diapopa 0 0 0 0
BpayxunpoOeopeg YNOXPEDOEIG
AvTioTaeuion kivdUvav (Hedging) 0 0 0 0
Suvalayuatikn diagopa 1.323 662 1.329 235
Mégpiko oUVOAO 648.041 597.533 534.009 537.990
ZupYn@IoCHOG -597.533 -534.009
ZuvoAo 50.508 3.981
AvaBaAAOHEVEG andITHOEIG & UNOXPEWTEIG 31.12.2009 31.12.2008
AvaBaAAOpEVEG (POPOAOYIKEG ANAITHOEIG:
AVaKTNOIJEC PETA anod 12 prveg 646.718 532.680
AvaKTnoIdeg evrog 12 pnvav 1.323 1.329
648.041 534.009
AvaBaAAOPEVEG (POPOAOYIKEG UNOXPEWTEIG
AVaKTNOIUEG PETA anod 12 prveg 596.871 537.755
AvakKTnoIdeg evrog 12 pnvaov 662 235
597.533 537.990
YnoAoino JeTa andé cupyn@IicHo 50.508 -3.981
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5.14 Ynoxpe®woeig napoxwv Aoyw £E030uU and Tnv unnpecia
YnoAoino unoxpgwong Tnv 1.1.2008 44.751
KooTog Tpéxouaac anaoyoAnong 01.01-31.12.2008 24.499
XpnuaToolikovopikd kooTog 01.01-31.12.2008 3.003
MAnpwBeioec anolnuiwoeic 01.01-31.12.2008 0
YnoAoino unoxpéwong Tnv 31.12.2008 72.253
KooTog Tpéxouaac anaoyoAnong 01.01-31.12.2009 5.454
XpnHaToolkovopikd kooTog 01.01-31.12.2009 3.969
MAnpweeioeg anolnuiwoeig 01.01-31.12.2009 0
YnoAoino unoxpéwong tnv 31.12.2009 81.676
O1 kUpIEC avaloyIOTIKEG NApadoxeC Mou XPNOILonoINénkav Xouv wg eEng :
2009 2008

MpoeEoPANTIKO €MITOKIO 5,1% 5,6%
MeANOVTIKEG QUERTEIC HIGBGV 5,0% 5,0%
MANBwW pIoHOC 2,60% 2,50%
©vnaoiyornta ( EABeTikdG Mivakag ) EVK2000 EVK2000
5.15 TpopnOEUTEC KAl CUVAPEIG UNOXPERNTEIC

31.12.2009 31.12.2008
MpopnBeuTES 2.187.111 3.123.033
MpokaTaBoA&g neAaTwv 316.995 73.988
MioTwTEG Alagopol 295.733 429.296
Aouleupéva €5oda 131.730 53.696
YNOXPEWOEIG YIa (POPOUG Kal TEAN 348.401 821.669
AcpahioTikoi  opyaviopoi 91.897 98.256
MNapdywya 5.752 5.778
Z0volo 3.377.618 4.605.715

H eTaipia £xel evOEXOUEVEC UNOXPEWOEIC OE OXEON WE TpAneles, AOINEC £yyUNOEIC KAl AAAa BEuarta nou
npokUNTOUV OTa MAdiola Tng ouvrBoug dpacTnpIOTNTAG. Asv avapéveral va NPOKUYOUV OUCIWIEIG
eniBaplvoelc and TIC eVvOEXOUEVEG UMOXPEWOEIG. Aev avapévovtal NpooBeTeC NANPWHEG, KaATA TNV
NUEPOMNVIA CUVTAENC AUTWV TWV OIKOVOUIKWY KATAGTAGEWV.

O1 6pol NANPWUNG TWV NPOUNBEUTWY TOU €0WTEPIKOU KUpAivovTal avaloya PE To €i00C Tou nNpounBeuTn
ano 45 £w¢ kal 90 nuépec. ‘Ooov aPopda Touc NPOMUNBEUTEC EEWTEPIKOU 01 PEPEC £EOMANCNG KupaivovTal
ano 30 péxpl kar 90 nuepec. O YESEC OTABUIKEC MEPEC EOPANONG NpounBeuTwV eEwTEPIKOU gival 42 evw
Ol aVTIOTOIXEC YIa NPOUNBEUTEC eowTEPIKOU €ival 60,

5.16 KuUkAoG epyaci®v
H avdaiuon Tou kUkAou epyacimv ava katnyopia ZTAKQA 03 yia To didoTtnua 1/1/2009 €wg 31/12/2009
gival n kaTwo :
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01-31/12/2009 01-31/12/2008

Kwd. 51.52 XovOpIKO eUNOpIo HETAM®V Kal HETAAEUPATWY 298.197 568.523
Karaokeun HETAAAIKWV OKEAETWV Kal HEPWV
Kwd. 28.11 METAAIKQV OKEAETQV 16.340.958 24.587.973
ZUvoAo 16.639.155 25.156.496
5.17 Ko0oToG nwAnOivTwv
31.12.2009 31.12.2008
KooTog anoBepdtwy avayvwpiodevo wg 6000 12.424.498 18.159.848
ApoIBEc kal £€0da Npocw nikoU 1.369.917 1.369.917
ApolBég kal €600a TPITwWV 41.423 41.423
Mapoxécg TpiTwv 166.206 166.206
Alapopa £Eo0da 23.154 23.154
Anoo’Béo'gc; nqyiwv 673.597 673.597
20voAo 14.698.795 20.434.145
5.18 Aoina é¢coda
31.12.2009 31.12.2008
EIOnpaTTOMEVA ££00A ANOOTOANG AyaBmV 326.616 462.939
'EC0Da MPONYOUHEVWY XPrOEWY 0 49.578
AnooBETeIg enixopnyoUUEVwY nayiwv 128.400 112.978
Aoind ékTakta £0oda 3.554 3.764
20voAo 458.569 629.259
5.19 ‘'E&oda 310IKNTIKAG AsIToUupyiag
31.12.2009 31.12.2008
ApoiBec kal ££00a NPocw NIKoU 543.294 589.338
ApoIBEG kal £€0da TPITwV 104.333 83.612
Napoxec Tpitwv 26.089 58.836
®opol - TEAN 33.997 31.044
Aid@opa £Eoda 86.311 74.422
AnooBEoeig nayinv 23.996 23.908
20voAo 818.020 861.159
5.20 ‘E&oda AsiToupyiac S100£0€mG
31.12.2009 31.12.2008
ApoiBec kal €600a NpoownikoU 268.624 245.733
ApolBEc kal €E0da TpiTwv 200.475 211.519
Mapoxeg TpiTwv 23.534 29.260
AiGpopa ££0da 472.659 541.748
ZovoAo 965.291 1.028.260

5.21 Aoina £§0da
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31.12.2009 31.12.2008
'E€00a NponyouuEVWY XPHOEWY 294 125
"EKTAKTEG {NMIEC 0 7.928
Aoind ékTakTa 11.804 10.688
MpoBAéwelc yia anodnuiwon npocwnikoU/enio@aleic anar. 185.454 217.259
Zovolo 197.552 235.999

5.22 XpnuaTooikovouiko k0oToG ( kabapo )

31.12.2009 31.12.2008

TIOTWTIKOI TOKOI & OUVAPN £000a 11.655 37.830
XpewaTikoi TOkol & diapopa Tpanedka £€oda -486.952 -749.214
Tokol and xpnuatodoTikn Hiobwon (leasing) -17.924 -51.082
Zuvoho -493.221 -762.465

5.23 'AAAa enevOUTIKA anoTeAEéopara
To kovOUAI auTd agopd Ta KEPON Nou NPoékuywav and NWANCEIC nayiou e€onAiopoU oTn KNTPIKA £Taipia
2IAMA AE .

5.24 ®opol
31.12.2009 31.12.2008

TpExov POpoC 13.116 564.155
AvaBaMopevn ®opoloyia 8.834 -121.228
Alapopec dopoloyikol EAEYXOU NPONYOUHEVWY XPHOswV 0 -44.140
EkTipnon ®opou AvéeykTwv ®opohoyika XpRoewv 72.000 75.000
Mn eva. 210 AsiT. KoaTog dopol 15.475 61.365
Zuvolo 109.424 535.152

5.25 Ké&pdn ava peToxn

31.12.2009 31.12.2008

AnoteAéopaTa nou avaAoyoUv OTOUG PETOXOUC TNG UNTPIKNG -396.551 1.923.242
>TaBUIOUEVOG HECOC ApIBOC HETOXMV 420.000 420.000
Kepdn ava peroxn (Eupw/peToxn) -0,94 4,58

5.26 Mepiopara ava HeTOXN

Ta pepioyara nou nAnpwénkav To 2009 aviiA\Bav oTo Nogo Twv 126.000 € ( € 0,03 ava petoxn )
kal apopouoav ora képdn Tou 2008 . Ma Tnv xprion Tou 2009, npoTeiveTal Npog £ykpion ano Tn X evrog
Tou 2010 n pn dlavoun HEPIOHATWY .

5.27 AVEAEYKTEG (POPOAOYIKGA XPNOEIG

H eTaipia £xel eAeyxBei popoloyika WEXP! kal T Xprion 2007. Ma TIG avéAeyKTEG popoAoyIkd XpHOEIG

2009 kal 2008 Ta anoTeA£opaTa TNG €TAIPiac £xouv enBapuvOel Pe OXETIKN NPOPAEWN yIa eVOEXOUEVEG
(POPONOYIKEC UMOXPEWTEIG Noad 72.000 kai 75.000 € avTioToixa.

5.28 Api0poG anacXoAoOUHEVOU NPOCWNIKOU
O péoog 6poC Tou anacXoAoUPEVOU NPOowIKOU yia TNV €TaAlpia katd Tnv TpEXouoa Kal TNV nponyoUpevn
XPrion €xel we €8AG :
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Atopa 1.1-31.12.2009 1.1-31.12.2008

ApIBIOC anagXoAOUEVOU NPOCW MIKOU

73

5.29 EVOEXOHEVEG Kal AVEIANUHEVEG UNOXPEWDOTEIG

Aev unapyouv €nidIkec fj uNoO diaITnaia dIaPopPEC KABWCE Kal anoPAacelg JIKACTIKWV 1 dIaITNTIKWY 0pyavewv
Mou va €XouV ENiNTwON GTNV OIKOVOUIKI KataoTaaon f Aeiroupyia Tng ETaipeiac.

H ETaipeia €xel evOEXOUEVEG UNOXPEWOEIC OE OXEDN ME TPANE(EC, AOINEC EYYUNOEIC kal GAAa B€uarta nou
npokUNTOUV OTa nAdioild TNG ouvnBouc dpacTnpiOTNTAG. Asv avauEVETAl va MPOKUWOUV OUCIWDEIC
EMBApUVOEIC and TIC EVOEXOMEVEC UMOXPEWOEIC. Aev avapévovtal npooBeTeG NANPWHEC, META TNV

NUEPOMNVIA OUVTAENG AUTWV TWV OIKOVOUIK®V KATAOTACEWV.

O1 xopnynOeioec TpanedIkEG yyYUNTIKEG ENIOCTOAEC GUPHETOXNG O diaywVIoUoUG Kal KAANG EKTEAETEWC, TNG

eTaipiag Tnv 31.12.2009, avépyovTav oTo Nooo Twv Eupw 1.717.949,08 .

6. AleTaIpIKEG ZUVAAAAYEG HE OUVOEDEPEVEG ETAIPIEG
6.1 AicTaipikég MWANCEIG-YNNPETiEG

Mooa oc eupw. 2009 2008
NwAnosig ayabwv

MnTpikn 3.008 23.767
A\oina ouvoedepEvVa pEPN 551.236 1.223.472
ZUuvoAa 554.244 1.247.239
NMooaG Ot EUP®. 2009 2008
NwANCEIG YNNPECIOV

MnTpIKN 295 20.873
Aoind ouvdedepeva pPépn 0 753
ZuvoAa 295 21.626
Mooa ot eupw. 2009 2008
NwAnosig MNayiov

MnTpIKN 0 122.194
ZUvoAa 0 122.194

6.2 AisTaipikég Ayopég kai ‘EEoda
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Mooa oe eupw. 2009 2008
Ayopéc Ayabnv

MnTpIKn 27.083 21.884
NoIna cuvoedeeva [EPN 38.655 11.823
Z0voAa 65.738 33.707

Mooca ot EUp®. 2009 2008
AYOpEG YNNPECI®OV

MnTpIKA 996 3.020
AoIna ouvOedepéva EPN 7.415 112.002

ZUvoAa 8.411 115.022

Mooca ot EUp®. 2009 2008

Ayopég Mayinv

MnTpIKn 1.879 0
Aoind ouvdedepeva PéPN 14.382

ZUvoAa 1.879 14.382
6.3 AIeTaIpIKEG ANAITAOEIG KCI UNOXPERNTEIG

Mooca ot EUp®. 2009 2008

AnNaITOEIG ano ouVIESEPEVA HEPN

MnTpIKN 3.931 4.959

NoINa ouvoedepéva [EPN 196.095 841.616

ZUvoAa 200.025 846.575
NMoca ot EUP®. 2009 2008
YNOXPEWOEIG NPOG CUVIEDEPEVA HEP

MnTpIK 23.282 16.115
Aoina ouvdedeeva pEPN 9.895 32.784
ZuvoAa 33.177 48.899

6.4 ApoiBég MeAwv A.Z ka1 AicuBuvTikoU Mpoownikou

O1 apoiBec Mehwv AloiknTikoU ZupBouAiou kai AisuBuvTikou MpoownikoU aviA8av aTtn xprion 2009 yia
TNV €TaIpia oTo Nood Twv 575.614 €

MANEAKO 1.1-31.12.2009 1.1-31.12.2008
ApOIBEC PeAwV A.Z. 263.915 287.406
ApoiBEC DIEUBUVTIKWY OTEAEXWV 311.700 315.385
ZUvoAa 575.614 602.791

Ma Tnv xpnon Tou 2009, npoTeiveTal Npo¢ €ykpion and tn X n pyn  diavoun apoiBwv AleuBuvTikoU
Npoowrnikou .

6.5 AMOIBEG OpKWTOV EAEYKTOV
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SUuQwva Pe To N.2190 apbp.43a nap.1 nepinT. K napatiOeTal n auoifr) Nou XPeWONKE ano ypageio yia
TOV UMOXPEWTIKO EAEYXO TWV ETNOIWV AOYapIaouwV TNE ETAIpIAc Kai n onoia aviABe oTo nogd Twv
23.000 €.

7. leyovoTa HeTa Tov ICOAOYIOHO

Agv undpyouv onuUavTika yeyovoTa PETa Tov IooAoyIouo.

ABriva 24 Maprtiou 2010

O MPOEAPOZ TOY Az TO MEAOZ TOY A.z O MPOIZTAMENOX AOTIZTHPIOY

NAXMIAZ M. XAIM KOAYBANOZ N.ANA>TAZIOZ BAAETEAHZ X. XPHZTOZ
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