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1 ‘'EkOeon EAéyxou OpkwToU EAeykTr AOYIOTH)
Mpoc Toug MeTdyxoug TG «MANEAKO ANQNYMOS ETAIPEIA MAPATQIHS YAIKQN EMIKAAYWHS KAI
MNMETAZMATQN A.E.»

‘EkOgon eni Tov Oikovouik®v KaTtaoTaoewv

EAeyEape TIC ouvnuuéveg Oikovopikee Kataotaoeig Tng «MANEAKO ANQNYMOZ ETAIPEIA MAPATQrH:
YAIKQN EMIKAAYWHZ KAI NETAZMATQN A.E.», nou anoteloUvtar and Tov Igohoyiopd Tng 31™
AekepBpiou 2007, kal TIC KATACTACEIC ANOTEAEOUATWY, YETABOAWV 1I0IWV KEPAAQIWV Kal TAUEIGKOV POWV
TNG XPNOEWE Nou EANEE TNV NUEPOMNVIA AuTr kABWE Kal NEPIANWN TWV ONUAVTIKOV AOYIGTIKWV MOAITIKWY
Kal AOINEC ENEENYNMATIKEG ONUEIDOEIC,

EuBuvn Aloiknong yia Tig OikovopikéG KaTtaoTaoeig

H Aloiknon Tng etaipeiac €xel Tnv €uBlvn yia TNV KatdpTion kal €UAoyn nNapouciacn autwv TwV
Oikovopikwv Kataotaoswv oUP@wva pe Ta Aiebvr MpoTuna XpnuaToolkovouikng MAnpo@opnong, onwg
auTa €xouv UIoBeTNBel anod Tnv Eupwnaikn ‘Evwon. H gubuvn autry nepidapBavel oxediaopo, papuoyn
Kal OIaTrpnon OUCTAMATOC €0WTEPIKOU €AEYXOU OXETIKG ME TNV KATAPTION kal €UAoyn napouciacn
OIKOVOMIK®WV KATAOTAoEwV, anaAayuévav and ouciwdn avakpiBeia, nou ogeietal o anatn r Aaboc. H
€uBuvn auTtn nephapBavel eniong TNV €mAoyn kai Epappoyr KataAnAwv AoyioTIKwv NONITIKQV kal TNV
OIEVEPYEIO AOYIOTIKWV EKTIMACEWY NOU €ival AOYIKEG YIa TIG NEPIOTATEIG,

EuBuUvn EAeykTi

AIkr) gag eubuvn ivarl n Ekepacn yvwung ni autwv Tov Oikovopikwv Kataotaoswv, e Baon Tov EAeyxo
pac. Alevepynoape Tov EAeyX0 OUM@WVa PE Ta EAANvIkaG EAeykTika MpoTUNA, NOU €ival EVvapUoVIOPEVA E
Ta Aigbvry EAeykTikd Mpotuna. Ta Mpotuna autd anaimtoUv Tn CUUMOPPWON HAG HE TOUG KAVOVEG
OgovToAoyiac kal To oxedlaopd Kal OIEVEPYEId TOU EAEYXOU HAC WE OKoMno Tnv €UAoyn diacpaiion OTI ol
OIKOVOUIKEG KATAOTACEIG €ival anaAAayueveg and ouoiwdn avakpipeia.

O éAeyxoc nepidapBavel Tn dievepyeia dIadIKAGIWMV YIa TNV CUYKEVTPWAON EAEYKTIKWV TEKUNPIWV, OXETIKA
ME TG MOOG Kal TIC NANPOQOPIEC NoU MePIAAUBAVOVTAl OTIG OIKOVOMIKEC kaTaoTdoelg. Or d1adikaaoieg
EMAEYOVTAl KATA TNV KPIion TOU €AEYKTr Kal NEPIAAUPBAVOUV TNV EKTIUNGN TOU KIVOUVOU OUCI®Wd0UG
avakpiBelag TwV OIKOVOMUIKWV KATAoTACEwV, AOyw andartng r AdBouc. MNa Tnv ekTiunon Tou KivoUvou
auToU, o eAeyKTNG AayBavel unown To oUCTNHA ECWTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION Kal eUAoyn
napouaciacn TwV OIKOVOUIKWV KATAOTACEWY, HE OKOMO TO OXeDIAOMO eAeyKTIKWV OIadikaoiwv yid TIG
nePIOTACEIC Kal OXI Yia TNV €KQPAcT YVOHNG €Ni TNG ANOTEAECUATIKOTNTAG TOU CUOTNHATOC ECWTEPIKOU
eAéyxou TnC etaipeiac. O £AeyxoC nepAapBavel eniong Tnv agioAoynon TnG KataAAnAoTnTag Twv
AOYIOTIKWV MONITIK®DV MOU £(PApPOCONKav kal Tou UAOYOU TWV EKTIMACEWV Mou £yivav and Tn Aioiknon,
kabwc Kar a&loAdynaon TNG GUVOAIKNG NApouciacne TwV OIKOVOUIKWY KATAOTACEWV.
MoTeloupe OTI Ta €NEYKTIKA TEKWNPIA MOU EXOUME OUYKEVTPWOEI €ival €napkn kali katdAAnAa yia Tn
BepeNiwon TNG YVWUNG Mac.
Fvoun
Kata Tn yvopn pag, oi ouvnupéveg Oikovopikég KataoTdoeig napouaialouv UAoya anod kabe ouoiondn
anoyn Tnv OIKOVOUIKN KatdoTaon Tng Etaipeiac kata tnv 31 AskepBpiou 2007, TNV XpnNUATOOIKOVOUIKN
NG €nidoon kail TiIC Tayeiakée TNG POEC yia Tn xprion nou €Ange TNV nUEPOMNVia auTr oUPPWVa HE Ta
Aigvn) MpoTuna XpnuaTooikovouIKNAG MAnpogopnong Onwc autd uloBeTrBnkav and Tnv Eupwndikn
‘Evwon.
Ava@opd gni AAAWV VOUIK®V KAl KAVOVIOTIKOV BEUATWV
H 'EkBeon Tou AloiknTikoU SupBouAiou nepiAauBavel Tic nAnpogopiec nou npoPAEnovTal and Ta apbpa
43a napaypagog 3 Tou K.N. 2190/20 kal TO MEPIEXOPEVO TNG €ival OUVENEG HE TIG OUVNUMEVEG
OIKOVOUIKEC KATAOTACEIC,
ABnva, 24 MapTiou 2008
O OpkwTOG EAEYKTNAG - AoyIoTAG

>wTnpIog M'ep.Bapdapapdrog
AM. 2.0.E.A. 12851
«2.0.\» A.E.O.E.
A.M, 2.0.E.A. 125
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«MANEAKO ANQNYMOZ ETAIPEIA NMAPAINQrHz YAIKQN ENMNIKAAYWHZ KAI METAZMATQN»
Etioieg OikovopikéG KaraoTaoeig ‘EToug 2007

BeBaiwverar oI o1 guvnuuéveg ETnoieg OIKOVOUIKEG KaTaoTAoelC gival eKeivEC Mou eykpiBnkav and To
AloiknTikO ZUpBoUAio TNG «MANEAKO ANQNYMOZ ETAIPEIA MAPATQrHZ YAIKQN EMIKAAYWHZ KAI
METASMATQN» Tnv 19 Maptiou 2008 kal €xouv dnuooionoinbei e TNV avaptnaor Toug oTo dIadikTuo,
oTI¢ OleuBUvosic www.panelco.gr kai www.sidma.gr Enionuaiveral 611 Ta dnyooisuBbévra aTov TUMNo

OUVONTIKA OIKOVOMIKA OTOIXEId OTOXEUOUV OTO va Napdoyouv OTOV avayvwaoTn OpIoPEVA YeEVIKA
OIKOVOUIKG aToIXEia aA\a Oev NapEXOUV TNV OAOKANPWMEVN €IKOVA TNG OIKOVOMIKAG BE0NnG kal Twv
anoteheopdtwv TnG ETaipeiac, cUpgpwva pe Ta Aigdvry AoyioTikd NpoTuna. Eniong emionuaiverar 611, Xapiv
anhoroinong, ota OnUOOIEUBEVTA OTOV TUMO OUVOMTIKA OIKOVOUIKA OTOIXEId E£XOUV YIVEI OPIOHEVEC
oupnTUEEIG Kal avakaTaTa&eic KovOUAIwV.

NAXMIAZ M. XAIM
MPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY
MANEAKO A.E.
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2 Karaoraon IocoAoyiopoU

(NMoca o€ Eup®) Znpciwon 31.12.2007 31.12.2006
NMEPIOYZIAKA ZTOIXEIA
Mn KukAOQOpPOUVTA NEPIOUCIAKA OTOIXEIA
Evowpara nayia 7.1 7.799.688 8.051.229
AUAa nepiouciaka oToixeia 7.2 7.030 600
Aoina oToIxeia Pn KUKAOPOPOUVTOG EVEPYNTIKOU 7.3 25.628 25.308
7.832.346 8.077.137
KurxAopopouvra neprovoraxd oToixeia
Anob<uara 7.4 5.153.443 4.546.895
Anaitnoeic and NeAATEC Kal AOINEC EPNOPIKEG ANAITNOEIG 7.5 14.209.227 14.661.348
NOINEC anaIThoEIg 7.6 413.368 491.522
Tapiaka AiaBéaipa kal iIcoduvapa 7.7 5.258 26.645
19.781.296 19.726.410
ZUvoAo EvepynTikoU 27.613.642 27.803.547
KAOAPH OEZH
MeToxIkO KEPAAQIO 7.8 4.200.000 4.200.000
AnoBelaTIka Kepahaia 7.9 1.234.045 588.983
AnoTehéopara eI véov 7.10 3.338.663 2.324.551
ZUvoAo kabapng 8€ong 8.772.708 7.113.534
YNOXPEQZEIZ
MakponpOOECHEG UNOXPEWOEIG
AdAveia kal UNoXPEWOEIC ano XpnUaT/kn Hiobwon 7.11 10.592.155 6.152.787
Enixopnynoeig NEPIOUTIAKWY OTOIXEIWY 7.12 1.025.085 1.141.346
AvaBaAAopevoc pOpoc £I000NKATOC 7.13 138.143 49.968
MpoBASYEIC yIa NAPOXEC OTOUC £pYalOPEVOUC 7.14 44.751 26.177
11.800.134 7.370.278
BpaxunpOoBeOHEG UNOXPERNTEIG
Adveia Tpanel®v Kal UNOXPEWOEIC XPNHATOSOTIKWV
MIoOWOEWV 7.11 2.124.311 6.896.435
MPoNBEUTEC Kal GUVAPEIC UNOXPEWTEIG 7.15 3.328.480 4.734.270
NOINEG UNOXPEWTEIG 7.15 785.441 484.169
TpExouaeg DoPOAOYIKEC UNOXPEWTEIG 7.15 802.568 1.204.860
7.040.800 13.319.734
ZUuvolo KaBaprg O£ong kai Ynox_p!-:d)oso)v 27.613.642 27.803.547

O1 akOAOUBEC ONUEIWOEIC anoTeAOUV avanoconacTo TURAHUA TWV OIKOVOUIKWOV KATAGTACEWV.




i

3 Kardoraon AoyapiaocpoU ANOTEAECHATWV

“(Mooa o€ Eup®) Tnpeimon 1/1-31/127/2007 1/1-31/12/2006
KUkAog epyaoimv 7.16 26.899.036 23.098.099
KdoTog nwAnocewv 7.17 -21.747.956 -18.297.446
MikTé képdn/ (Znpiec) 5.151.080 4.800.653
'E€0da dloiknTIKNAG AeIToupyiag 7.18 -729.545 -678.506
'E€0da AsiToupyiag diaBEdewg 7.19 -1.001.622 -831.746
Noind éooda -£€0da (Kabapd) 7.20 & 7.21 488.345 -117.809
Kepdn/ (GnHiec) npo popwv , Xpnp/kwv Kai 3.908.259 3.172.592
ENEVOUTIKAV UNOTEAECHATWOV

XpNUATOOIKOVOHIKO KOGTOC (kaBapd) 7.22 -784.255 -608.335
Képdn/({npieg) npo popwv 3.124.004 2.564.256
Meiov: @opol 7.23 -736.579 -698.579
Képdn/ ({npisg) pera and popoug ano

ouvexXI{opeveG dpaoTnpioTnTEG (a) 2.387.425 1.865.677
Képon/ (CnHieg) pera ano popoug ano

OUVEXI{OMEVEG Kal J1aKONEITEG

dpaotnpioTnTeg (a)+(B) 2.387.425 1.865.677
KEpon pseTa ano @opoucs avd LIEToXI) O EUPG 7.24 5,68 5,04
Anoopeoeig 658.332 583.659
KEpdn/ ({nuieg) npo @opwv, Tokwv Kai

anoofeoswv (EBITDA) 4.566.590 3.756.250

O1 akOAOUBEC ONUEIWOEIC AnoTeEAOUV avandonacTo TUAKA TWV OIKOVOUIKWY KATAGTAGEWV.
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4 Kataoraon MeraBoAwv Kabapng @éong

MeTOX1KO Aona AnoteAéopara  ZUvolo ISiwv
KePaAaio anoBepaTika €1G VEOV Kepaiaiov
YnoAoina 01.01.2006 3.450.000 57.178 1.363.929 4.871.107
MeraBolAég kaBapiic Osong 01.01 - 31.12.2006
AUEnon MeToxikoU KepaAaiou 750.000 0 0 750.000
AlaveunBévra pepiopara 0 0 -293.250 -293.250
AUOIBEC DIEUBUVTIKWV OTEAEXMV NANPWOEIEG 0 0 -80.000 -80.000
- AnoTéeopa nepidodou 0 531.805 1.333.872 1.865.677
Ynoloina 31.12.2006 4.200.000 588.983 2.324.551 7.113.534
YnoAoina 01.01.2007 4.200.000 588.983 2.324.551 7.113.534
MeraBolsg kaBapiric Ocong 01.01 - 31.12.2007
AlaveunBévra pepiopara 0 0 -609.000 -609.000
AUO0IBEG DIEUBUVTIKWV OTEAEXWV NANPWOEiIoEG 0 0 -145.000 -145.000
AnoTiunon SWAP 0 0 34.332 34.332
AvaBaA\dpevog popog anoTiunong SWAP 0 0 -8.583 -8.583
- AnoTéAeopa nepiodou 0 645.062 1.742.363 2.387.425
YnoAoina 31.12.2007 4.200.000 1.234.045 3.338.663 8.772.708

O1 akOAOUBEG ONUEIMOEIG anoTEAOUV avandonacTo THAKA TWV OIKOVOUIKGOV KATAGTACEWV.
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5 Kardoraon Tapeiak®v Po@v

(Mooa oe Eupw) 1/1-31/12/2007 1/1-31/12/2006

AEITOUPYIKEC DPAOTNPIOTNTEG

KEpdn npo popwv 3.124.004 2.564.256
[IAgov / peiov npoogpuoyec yia:

AnooBeoeig 658.332 583.659
MpoBAEweIC 31.524 514.619
AN pn Tapeiaka €00da/EEoda -164.387 -87.751
XpewaTIkoi TOKOI Kal guvagn £€0da 790.608 633.259
KEpdn ( {nuiec ) and nwAnan naylwv OToIXEIWV 0 3.410
Meiwon / (al&non) anoBepdTwv -606.548 -2.292.580
Meiwon / (al&non) anaitnoswv 543.116 -3.353.587
(Meiwon) / al&non unoxpewoewv (NAnv Tpanelwv) -1.360.018 1.245.167
Meiov:

XPewOTIKOI TOKOI kal ouvagr| £€0da katapBeBAnpEva -678.041 -600.030
KaTaBeBAnpévor popol -916.020 -501.462
ZUvoAo sioponv / (ekpowv) and

A€ITOUPYIKEG dpaoTnpIoTNTEG (a) 1.422.570 -1.291.039
EnevOuTIKEG SpaoTNPIOTNTEG

Ayopd evowpatwv Kal alAwv nayiov -413.221 -1.487.063
Eionpa&eic and nwAnosic nayiwv 0 7.000
ZUvoAo 10po®V / (ekpomv) and

€nevOUTIKEG dpaoTnpioTnTES (B) -413.221 -1.480.063
XpnHaTodoTIKEG pacTNPIOTNTEG

Eionpa&eig and auénaon PETOXIKOU KEPaAdiou 0 750.000
Eionpa&eic and ekdobevra/ avaingBévTa daveia 4,789.462 2.045.445
E€opAnosic daveiwv -5.065.877 -707.620
MAnpwuEC Eyyunoewv -320 -2.514
EI0po&g anod KpaTIKEG EMIXOPNYIOEIG 0 1.028.525
KaTaBoAr pepiopdrov -754.000 -373.250
ZUvoAo sioponv / (ekpowv) and

XpnHaTodoTtikég dpaocTnpioTnTeg (y) -1.030.735 2.740.586
KaBapn av&non / (peiwon) oTa Tapeiaka

Sd1a6éo1pa kal Ic0dUvapa nepIodou

(a)+(B)+(v) -21.387 -30.516
Tapeiaka d1ad€cipa kal 1I00duUvapa

€vap&ng nepi6dou 26.645 57.161
Tapsiaka dia@&cipa kai 1I0030vapa ARENg

nepiodou 5.258 26.645

O1 akOAoUBEC ONUEIMOEIC anoTeAOUV avanoonacTo TUNUA TWV OIK.KATAOTACEWV.
Tuxov HIkpodIa@opEC Nou napoucialovTal HETAEU TV aVWTEPW OIK.KATAOTACEWV Kal TWV
AvaAuTIKOV MIVAKWV (ONUEIWOEIG) opeiovTal o aTpoyyUAOMOIRTEIG and TNV anaAoipr SekadIKwv.
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6 ZInpeinoeig eni Twv ETNoinv Oikovopik®v KaTtaoTaoewv Xpnoswg 2007

6.1 TevikéG nAnpoopieg yia Tnv ETaipia
H eTaipia dpaoTnpionolsital oTn BIOYNXAvIKN Napaywyn kal KaTaoKeun PETAAIKWV Kal BEPUOUOVWTIKMV
oToIXEIWV Nou npoopiovTal yia TNV KAAUWn KTIpiwV Kal KAbe €idoug NETAOPATWY KAl OXETIKWV HE QUTA
NpoIOVTWY Kabwc Kai ) Jnopia, Epapuoyn, EI0aywyr| Kal EEaywyr) autwv.
H etaipia €xel Tnv pop@r TG AvwvUpou ETaipeiac kai €ival eykateoTnuévn ortn dielBuvon Mey.
ANeEGVOpoU 134 Kepapeikog ABrva.

6.2 O1 onUavTIKEG AOYIOTIKEG apxEG nou akoAouBouvTtal and Tnv Etapia
6.2.1 TMAaiolo KATAPTIONG TGV OIKOVOHIKGOV KATACGTACEWV

O! OIKOVOUIKEG KATAOTACEIC TNG £TAIpiac Ye nuepopnvia 31.12.2007, nou kaAUnTouv Tnv nepiodo ano 1"
Iavouapiou 2007 ¢wc 317 AeskepBpiou 2007, €xouv ouvtaxbei pe BAon TNV apxn TNG Ouvexoug
ENIXEIPNMATIKAC dpaaTnpioTnTag (going concern), Tnv apxn Twv dedouleupévwy (accrual basis) kal ival
oUpQwveg pe Ta Aigbvry MpoTtuna Xpnuartooikovouikng MAnpo@opnong (A.M.X.M), 6nwg auta €xouv
€k00Bei ano Tnv Enirponr AieBvwv AoyioTikwv MpotUnwv (IASB).

Ma Tn oUVTa&n Twv €TACIWV OIKOVOUIKWV KaTaoTacswv Tng 31.12.2007, £xouv TnpnOei ol idIeC AOYIOTIKEC
apxéc Tou IooAoyiopoU TNG MPONYOUUEVNG XPNOEwC KabwG kal OAWV TwV €VOIGUECWV OIKOVOUIKWOV
KATAOTACEWY NOU €X0UV ouvTaxBei kaTa Tnv NpwTn epapuoyn Twv A.AM.

Ol OIKOVOMIKEG KATAOTACEIC TN €TAIpiag nepiAaypavovTal, e Tn pEBodO TNC OMIKNAG €vonoinong, OTIG
EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIC TOU oOMidou "XIAMA A.E." n onoid GUPUETEXEI OTO HETOXIKO
KePAAaIo TNn¢ eTaipeiac pe nocoaTtd 80% , kai £dpeliel aTov Taupo, otnv 006 M.PAAAn 39.

6.2.2 Né&a NpoTuna-Néeg AlEppnveieg

To ZupPoUAio AigBvav NoyioTikwv Mpotunwv (IASB) kabwc kai n Enrponn Aiepunveiov (IFRIC), €xouv
non ekdwaoel véa AoyIOTIKA MPOTUNA Kal JIEPUNVEIEC 1 €XOUV TPOMOMOINCOEl UPIOTAPEVA NpOTUNd, n
£QAPUOYN TWV OMOIWV E£ival UNOXPEWTIKN YIa AOYIOTIKEG NEPIODOUC nou apyifouv PeTa Tnv 1n Iavouapiou
2007 1) HETAyEVEDTEPQ.

H ekTipnon Tng d10iknoNG TNG €TAIPIAG OXETIKA PE TNV €nidpacn and TNV £PApUoyr auTov TWV VEWV

nNpoTUNWV Kal SIEpUNVEI®V OTIG OIKOVOUIKEC KATACTACEIC TNG £TAIPIAC, NAPATIOETAl NApAKATW:

Tpononoinon Tou A.A.MN. 1 «Mapouciaon Twv Oikovopik®v KaraoTtaoewv>», HE 1I0XU, yia
ETNOIEG AOYIOTIKEG NEPIGAOUG Nou apyiouv Tnv i pera Tnv 01/01/2009.

To Tpononoinuévo AA.M.1, Baoika, avtikabiotd Tnv «Kataoraon AnoTeAEOPATWV®» HPE TNV OIEUPUMEVN
«Kataoraon ZuvohikoU Eigodnuatoc» kai €loayel Tnv npoobetn «KatdoTaon Tng XpnuUaTooIKOVOUIKNG
©¢ong» atnv apxn TNG NpwTNG NapoucialOPeVNG CUYKPITIKAG NEPIOdOU, OTNV MEPINTWON avadPOUIKNG
£QAPUOYNG AOYIOTIKNG MOAITIKNG Kkal avadpouikng avadiatunwong n avata&ivounong oToIXEiwV Twv
OIKOVOUIKQV KaTaoTacswv. H epapuoyr Tou npoTUnou autou nEpav TnG dIAPoPETIKAC napouaiaong dev

Ba £xel ENiNTWON OTIC OIKOVOUIKEG KATAOTACEIG,
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AvTikataoTaon Tou A.A.MN. 23 «KooTog AaveloHOU>, HE I0XU, YIa ETROIEC AOYIOTIKEG NEPIOBOUG
nou apyifouv Tnv 1| HeTa Tnv 01/01/2009.

To véo npdTUNO anaAsipel TNV €MIAOYN MOU NAPEIXE TO NPonyoUHEVO yia TNV AGUeECn avayvwpion oTa
€€00a Tou KOOTOUC davelopoU Mou OXETICOTAvV E TNV anoKTnon, KaTaokeun r napaywyn nepIouciakmv
OTOIXEIWV, YIa TO XPOVIKO dIAoTNHa Nou JIapKEi N KATAOKEUACOTIKN Nepiodoc. Me dedOPEVO OTI N EQApUoyn

TOU NpoTUNou Oev £xel avadpoikr| 10XU, Ol OIKOVOUIKEG KATACTACEIC TNG £Talpiag dev Ba ennpsacBolyv.

Tpononoinon Tou A.A.M. 32 «XpnHAaTOOIKOVOMIKA HECA», ME 10XU, yia €TNOIEG AOYIOTIKEG
nep10doug nou apyifouv Tnv A Hera Tnv 01/01/2009.

O1 TpOMoMoINCOeEIC QUTEC €ival OXETIKEC ME TNV AOYIOTIKN QVTIHETONION KAnolwv  IIaITEpWV
XPNHATOOIKOVOUIKOV HECWY MOU MNANPOUV TOV OPIOPO TNG UMOXPEWONG GAAG  avTINpoowneUouv
UMNOAEILPATIKO JIKaimpa oTa Kabapd NePIoUsIaka GTOIXEIa TNG EMIXEIPNONG KAl CUVEN®G EVTACOOVTAl OTNV
kaBapry B€on, Ye TauToxpovn Tpononoinon Tou A.A.M. 1, woTe va oupnepIAn@BoUv OTo Keinevd Tou
Kanoleg NPOOBETEC YVWOTOMNOINCEIC MOU NPOKUMNTOUV anod Tnv avwTépw Tpononoinan.

O1 avTEPW TPOMOMNOINTEIG OEV £XOUV E(ApHOyN OTNV £TAIpia.

AvTikataoTtaon Tou A.M.X.M. 3 <ENIXEIpNHATIKEG ZUVEVAOEIG>», HE I0XU YIa ENIXEIPNHATIKEG
OUVEVOOEIG, HE NHEPOHNVIA anOKTNONG NOU NPOKUNTEI OF ETNOIEG AOYIOTIKEG NEPIOSOUG NOU
apyifouv Tnv N pera Tnv 01/07/2009.

To véo npoTUNO €10ayel aA\ayEC oTa BEPATA avayvwpiong Kal ENPETPNONG TwV NEPIOUTIAK®WV OTOIXEIWY,
TWV UNOXPEWOEWY, TNG UNEPAEIAC kal TWV JIKAIWPATWV JEIoWNQIac, kabwe Kal OTIC anaiTOUHEVEG
YVWOTOMOINCEIC, KATA TIG OUVEVATEIG ENIXEIPTIOEWY. H epappoyn Tou Ba £xel enidpacn oTIG EAOVTIKEC
ayopEG enixelpnoswv. MNavTwg n eTaipeia dev NpoTiBeTal va NpoPBei o evwpiTePn spapuoyr| Tou
npotunou, (n onoia ENITPENETAI) YIA AYOPEC OTIC OMNOIieC EVOEXOUEVWC NPOREl, NPIV TNV NUEPOUNVia TNG

UMOXPEWTIKNC I0XUOC TOU.

A .MN.X.MN 8 «AgiToupyikoi ToOpEIG» pE 10XU, Yia ETAOIEG AOYIOTIKEG NEPIGSOUG Nou apxifouv TV
n pera Tnv 01/01/2009.

To A.N.X.M. 8 avtikaBioTa To A.A.M. 14 «MAnpopopnon kaTta Topéa». O ouoINOEIG AANAYEG NMOU EMIPEPEI
To NpdTUNO, €ival, n Bdon diaxwpIoHoU TWV AEITOUPYIKWV TOPEWV Kal n duvaToTNTa EMPETPNONG TWV
OTOIXEIWV TOUC OE OIAPOPETIKN BAcn, Ta onoia yivovTtal NAéov, BACEI TWV ECWTEPIKWY AVAPOPWV NPOC
Tov AauBAvovTa TIC ano@acelC, NPOKEIPEVOU va KaTavepunBoUyv ol Nopol Kal va ekTiundsi n andédoaon. To
nNpOTUNO auTO dev AVAUEVETAI vd £XEl oUaIndN €NidPAc OTNV NApoUCiacT TwV OIKOVOUIKWY

KATAOTACEWV.

Aigppnveia 11 «A.M.X.M.2—ZuvaAAayég OpiAou kai I8iwv MeToxwv>, e 10XU, Yia ETAOCIEG
AoyioTIKEG NEPI0SOUG Nou apyifouv Tnv N Hera Tnv 01/03/2007.
H Oiepunveia auTn napéxel odnyieg yia Tov AOYIOTIKO XEIPIOWO, NAPOXNC OIKAIWPATWY OF GUMHETOXIKOUC

TiTAOUC anod pia enixeipnon oToug epyalodevouc TNG, yia Ta onoia (dikaiwuaTa), n enixeipnon emAEyel R
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€ival UNoXpewUEVN va ayopdoel TOUGC GCUMMETOXIKOUC TITAOUC and TPITO MEPOC MPOKEIMEVOU Vd
avTanokpIBei OTIC UNOXPEWOEIC TNG, NAPOXNG JIKAIWUATWY OE CUPMETOXIKOUC TITAOUC, €iTe and Tnv idia
TNV EMIXEIpPNON E&ITE ANO TOUC PETOXOUC TNG, TOUC onoiouc (CUPMETOXIKOUG TiITAOUG) Ba napdayouv ol
METOXOI KAl NAPOXEC OE CUMKETOXIKOUG TITAOUG Nou eunAgkovTal OUO0 1) NEPICTOTEPEG ETAIPIEC TOU OMIAOU.

H diepunveia autn), dev €xel epappoyn oTny Taipia.

Aiepunveia 12 «Zuppwvieg Mapaxmpnong Tou Aikai®dparog Mapoxng Ynnpeoi®v>», HE 10XU,
yla £TROIEG AOYIOTIKEG NEPIOSOUG Nou apyifouv Tnv i peTa Tnv 01/01/2008.

H digpunveia auTr) napExel odnyiec yia Tov AOYIGTIKO XEIPIOUO, £K UEPOUC TOU napaxwpnaoioUxou,
CUHQ®VIQV Napaxwpnong, ano Tov dnuocio npog Tov IDIWTIKO Topéd. H diepunveia auTr, Oev ExEl

£papuoyn oTnv raipia.

Aiepunveia 13 «Mpoypappara Epnioroouvng | Apocinong MeAaTtav>, HE 1I0XU, yia ETNOIEG
AoyIoTIKEG NEPI0SOUG Nou apyifouv Tnv R\ HeTa Tnv 01/07/2008.

H diepunveia auTr, Nepypa®el Tov AOYIOTIKO XEIPIOKO TN avTapolBfnG TN EMNICTOoUVNC, MOU Hid
oOVTOTNTA NAPEXEl OTOUC NEAATEC TNC, OTA NAQICIA PIAC ouvaAAaync NwAnong ayabwy, napoxnc
UNNPECIWY, 1 XPNOILONoINCNG TWV NEPIOUTIAKWV OTOIXEIWV TNC ano auTtouc Kai n onoia (avrtapolfrn Tng
eunmoToolvnG), EpOCOV CUVTPEXOUV Ol EKACTOTE Npolnobéaeic, Ba eEapyupwBei aTo HENOV, PE TNV ANWn

OWpPEAV 1 YE EKNTWoN, ayabwv f unnpeoiwv. H digpunveia auTr), Oev £xel Epapuoyrn oTnv €Taipia.

Aigpunveia 14 «A.A.11.19 -To 0pI0 OF £va NEPIOUTIAKO OTOIXEIO KAOOPICHEVOV NAPOXADV, Ol
€AAXIOTEG ANAITAOEIG XPNHATO3OTNONG Kal 0l AAANAENISPACEIG TOUG, HE I0XU, VIO ETNOIEG
AoyioTIKEG NEPI0SOUG Nou apyifouv Tnv i HeTa Tnv 01/01/2008.

H Odigpunveia auTrh avTigeTwni(el Ta O€UaTa TNG €NOTPOPAC XPNHATWV N HEIMOEWV OE WEAOVTIKEC
EI0QOPEC, NWC Mia eAAxIoTn anaitnon XpnuaTodoTnonG KMopei va ennpedcsl Tnv duvaToTNTa HEIWONG
MeMoVTIKOV kaTaBoAwv kal NOTe pia eAdyioTn anaitnon XpnuartodoTnong Wnopei va dnuioupynoel
UNoXpEWON, O NpoypdupaTa kabopiopévev napoxwv. H diepunveia autr, Oev £xEl e(papuoyn oTnv

eTaipia.

6.2.3 TMAnpo@opnon Kara Topsa
QC EMIXEIPNMATIKOC TOPEAC BewpEiTal Yia opada NEPIOUTIAKWY OTOIXEIWV KAl ASITOUPYIWV NMPOKEIJEVOU va
napéxovTal NPoiovTa Kal UNNPECIEG Ta onoia UNOKEIVTal o€ dIaPopETIKOUG KIVOUVOUG kal anodoaoelg ano
EKEIVA AAAWV EMIXEIPNUATIKWOV KIVOUVWV.

To  avTikeiyevo TNng etaipiac €ivar n  Blognxavikn napaywyn Kal KAaTaokeur HETAANIK®V  Kal
BepUOPOVWTIKOV OTOIXEIWV Nou npoopifovTal yia Tnv KaAuyn KTIpiwv Kal KOs €idoug NETACUATWY Kal
OXETIKWV HE AQUTA NPOIOVTWV KABWCE Kal n EMNopia, EQapuoyr, €l0aywyr Kal eEaywyn auTtov.

QC YEWYPAPIKOG TOPEAC BewpeiTal MIa YEwYPAQIKN NEPIOXN, OTNV onoia napéxovral npoiovta Kai
UNNPECIEG Kal N onoia UNOKEITAl O SIaPOPETIKOUC KIVOUVOUG Kal anodOoeiC ano AAAEC NEPIOXEC.
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QC npoG TN Yewypagikn dpacTnplonoinon TG £Taipiag dIEUKPIVICETAl OTI TO WEYaAUTEPO HEPOC TV
NWANCEWV NpaypaTonoliouvTal evroc TS EAAGdoC kal €éva pikpd PEpoc oTo eEwTepIkO. 'ETOI opifoupe dUo
YEWYPAPIKoUG TOUEIC dpaaTnpioTNTOG,

Mooa o€ Eupw 1.1.- 31.12.2007 1.1.- 31.12.2006

e EEwTsDL%RML%
KUkAog epyaoiov 22.391.086 4.507.951 . . 18.213.310 4.884.789 . .
Zuvolo 22.391.086 4.507.951 26.899.036 18.213.310 4.884.789 23.098.099

6.2.4 ZuvaAAayHATIKEG HETATPOMEG
NOJIopa napouciaong TwV OIKOVOUIKWV kaTaoTdoswv: Ol OIKOVOMIKEG KaTaoTacelg Tng ETaipiag
napouaoialovral og supw.

>uvahhayEc og EEvo VOuIoUa — AMOTIUNON anaiTiOEWY — UNOXPEWOEWV OE EEVO VOUIOUA

O1 ouval\ayec og EEvo vOUIoPa TG eTaipeiac kataxwpoUvTal PE TNV 100TIKIa ToU EEvVOu VOUIoPaToG KaTd
TNV NUEPOMNVIA TNG GUVAAAayNAG.

O anaiTnoEIG Kal Ol UMOXPEWOEIC O &EVO VOUIONA KAaTa TNV NUEPOMNVia oUVTAENG TWV OIKOVOUIKWV
KATaoTacswyv, npoodpuolovTal WOTE va avravakAoUV TIC CUVAAAYHATIKEC I00TIMIEC TNG nUEpPopnviag
oUVTAENC TWV OIKOVOMIKWV KATAOTACEWY.

O1 guval\aypaTikéG dIapopeC, Nou NPOKUNTOUV KATA TNV €i0Npa&n r anoTiynon TV andiThnoswy o€ EEVo
VOUIONd, KaBWC Kal EKEIVEC MOU NPOKUMNTOUV KATA TNV €E0MANCN 1 AnNOTIUNON TWV UNOXPEWOEWY OE EEVO
vOUIONa, kaTaxwpoUuvTal 0Ta anoTeAEoPATa XPHOEWS.

6.2.5 Evowuara nayia
Ano Ta nayia oroixeia TnG ETaipiac Ta oikoneda kai Ta KTipia aneikoviovral oTIC OIKOVOUIKEC KATAOTAOEIG
OTO TEKUAIPOUEVO KOOTOC MEIOV TIC OWPEUUEVEG — anNoOBECEIC kal Tuxov {nuiec anopsiwong. To
TEKUAIPOPEVO KOOTOG NPoadiopioTnke Bacel eUAoywv afinv kaTa TNV nUEPOMnVia YeTdpaonc oUP@wva Pe
€KBE0EIC aveEApTNTNG ETAIPIAC EKTIMNTWV.

O unxavohoyikdG €EoNAIOPOC TNG €TaIpiaC aneikovileTal oTnv a&ia KTNoswC Tou, AOyw npoogpatng
nUEPOMNVIAc ayopdc Katda Tnv npwTn papuoyn.

Ta unoAoina evowuata ndyla TnG €raipiac YeTa@opika pEoa, €ninAa kal Aoindc €EONAIOCUOC anoTINWVTAI
oTnv a&ia KTOEWE TOUG PEIOV TIC OWPEUHEVEC aNOOBETEIC Kal TIC MBAVEC OWPEUPEVEC {NUiEC anopeinong.
H a€ia kToswc nepiAapyBavel OAEC TIC AUECA EMIPPINTEEC SANAVEG yIA TNV ANOKTNON TWV OTOIXEIWV.
MeTayeveoTepeG dANAvVEG KaTaxwpoUvTal o enal&non TnG AOYIOTIKNG a&iac Twv EVOWHATWV nayiwv
yovov av mbavoAoyeital 0TI HEANOVTIKA OIKOVOUIKA OpEAN Ba €I0peUCOUV OTNV ETAIPEIA KAl TO KOOTOG
TOuG pnopei va anoTiynBsi a&ioniora. O1 YEVOUEVEC E€MIOKEUEC Kal Ol OUVTNPNOEIC KaTaxwpouvTal oT’
anoTeAéopara.

O1 anooBEceIC TWV evowuaTwV nayiwv unoAoyilovral, e Tnv oTadepry YEBodo, kaATa Tn OIAPKEId TNG
WQENING {wr) TOUG Nou ekTIMNBNKE anod Tn Aloiknon Tng TaIpiac wg eENG:

- KTipia (Mevikng Xpnoewcg kar AnoBnkeg) 33 £TN

- BiopnxavooTdaoia 20 £Tn
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- MnxavoAoyikog e€onAiopdc (Meyaha Mnxavruata napaywyne) 10 £TN
- MnxavoAoyikog e€onAiopodg (Mikpd Mnxavnuara) 5 €N
- AutokivnTa — OxnuaTa 6,5-9 £TN
- Mnxavoypagikoc E0NAIGUOC 4 £TN
- 'EminAa kai Aoinog eEonAIopog 6,5 €N

Ta ynneda-oikoneda Kabwe kal Ta Ndyia nou PBpiokovTal o oTAdlo KATAoKeung (uno ekTéleon) Oev
anooBévovTal. BeATimoeig og iobwpéva akivnTa anooBevovTal Pe Baon Tn diapkela Hiobwong.

O1 UNOAEIPPATIKEC a&ieg kal ol WPENIMEC (WEC TWV EVOWUATWY Nayiwv UNOKEIVTAl O ENAVEEETAON O KABE
NUEPOUNVia KATapTIGEWG OIKOVOUIKWV KATAOTATEWV.

‘Otav o1 AoyioTikéG afiec Twv evowpdTwv nayinv unepBaivouv Tnv avakTioidn a&ia Toug, ol SIaQopES
(anopciwon) kaTaxwpouvTal we £60da aTa anoTeAéouara.

KaTta Tnv nwAnon Twv evowpatwv nayinv, ol diapopec YETAEU ToU TIMAMATOG Mou AQuBAveral kai Tng
AOVYIOTIKNG Toug a&iac kataxwpoUvTal g KEPON N {NUIEC oTa anoTeAéopaTa.

QéNpES {wEC TwV BlognxavooTadionv kal eEonAIoPOC olyxpovng TExVoloyiac:

H Oioiknon Tng eTaipiag npoadiopilel TIC EKTIHWHEVEG WPENHEG (WEC KAl TIC OXETIKEC ANOOBECEIG TWV
BlounxavooTaacinv kai Tou €EonAIGHOU.

Aev avapevovTal OnUAvTIKEG aANayEG OTIC WQPENPEG (WEC AOyw Tou €£idoug TwvV OPAcTNPIOTATWY TNG
eTaipiac. H dioiknon Ba au&noel TIc anooBEosic dTav ol WPENPEG (WEC KATAOTOUV HIKPOTEPEC OE OXEDN ME
TIG NPONYOUMEVEC EKTIMNOEIC I Ba PEIWOE TIC a&ieC Twv Nayiwv nou £xouv anagiwBei Texvoroyikd 1 Twv
nayiwv nou dev gival NAEOV OTPATNYIKNAC onaciac kai eykataAsinovral rj npokeiTal va nwAnoouv.

6.2.6 'AUAa nepiouciaka oTolxeia
AoyIoHIKO
O1 adeiec AoyiopikoU anoTiywvTal oTnv a&ia KTNoswg peiov TIG anooBéoeic. O anooBeoeic dievepyouvTal
ME TNV oTaBepry YEBOdO kaTa Tnv dIAPKEIa TNG WPENUNG {wNG TWV CTOIXEIWV auTWV N onoia sival 4 £€n
nepinou.

6.2.7 Anopciwon aiag oToixeiwv EvepynTikoU
Ta oToixeia Tou EvepynTikoU nou €xouv anepiopioTn w@EAINN {wr kal dev anooBevovTal UNOKEITAl Og
EAEYXO AnopEiwonG TNG a&iag Toug o€ KABE NUePOPNVia KaTAPTIONG OIKOVOUIKOV KATAOTACEWY.
Ta anooPevoueva MNePIOUCIAKA OTOIXEId UMOKEIVTAI Kal 0 €AeyXo anopeiwong Tng a&iac Toug, OTav
unapyouv evoeieic T n AoyioTIkr a&ia Toug dev Ba avakTnoei.
H avaktroiun a€ia sival To peyaAliTepo Nood PeTa&l kabapnc TIMAG NWANONG Kal TNG a&iac Adyw xpnonc.
H {nuia AMoyw peimong Tng a&iag Twv oToixeiwv Tou EvepynTikoU avayvwpileTal ano Tnv enixeipnon, otav
n AoyioTikr a&ia Twv oToIXEiwv auTwv gival yeyaAuTepn and To avakTroIdo Nogd TOUC,
Ma Tnv ekTipnon Twv {NHIKV anopEiwong TA NEPIOUTIAKA OTOIXEId EVTACOOVTAl OTIG MIKPOTEPEC OUVATEC
povadeg dnuioupyiac Tapiakwv powv. Or {NUIEC AnoMEiwonG KaTaxwpouvTal we €£0da oT’ anoTeAéopara
OTav NPOKUNTOUV.
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6.2.8 AnoOfuara
Ta anoBgpata anoTiuwvTal oTnv XapnAoTepn a&ia Peta&l a&iac KTNoswc kal kabaprig pEUCTONOINGIUNG
afiac. H afia kmosw¢ npoodiopileTal Ye Tnv PEBODO TOU WECOU ETROIOU OTABMIKOU Opou. KooTog
daveiogoU dev nepidapBaveral otnv a&ia KTNosw¢ Twv anoBsudtwv. H kabapr] peucTonoinoiun agia
EKTINATAl PE BAOn TIC TPEXOUOEC TIPEC NwANONC Twv anoBepdTwyv oTa nAgicla TnG ouvnéoug
OpaaTnPIOTNTAG APAIPOUPEVWY KAl TWV TUXOV EO0WV NWANCNC OMOU OUVTPEXEI NEPINTWOT.

6.2.9 MNMeAdTeq Kal AOINEG ANAITHOEIG
O anarrioeic and neAdTeG kataxwpoUvTal apxikd oTnv OovoudoTIK TouG afia (a&ia TigoAoyiou),
AQAIPOUHEVWV TWV N EIOTIPAKTEDV NMOCWV KAl TwV {NHIOV ANOMEIWONC.
O1 {nuIEC anopeiwong (anwAsieg anod eMoPaeic anaitioeig) KaTtaxwpoUuvTal OTav UNAPXEl aVTIKEILEVIKN
anodeiEn OTI n eTaipeia dev cival oe B£on va €1onpagel 0Ao 1 YEPOC Tou nooolU Mnou opeiAeTal Pe Baon
TOUC ouPBaTIKoUC OPOUC,.
To nood TG {nuIag anopeinong sival n diagopd PETAEU TNG AOYIOTIKNG a&iag Twv anaiTnoswy Kal Twv
EKTINOPEVOV HEANOVTIKOV TAUIAKWV POWV.
To nood TnG {NMUIGC ANOMEIWONG KATAXWPEITAI OTA AMOTEAEOUATA, €V Ol EMIOQPAAEIC AnAITROEIC
dlaypagovTal £vavTl TNG oXNUaTiodeioac npopAEWnC.

6.2.10 Tapsiaka diabéoipa kal IcodUvapa
Ta Tapeiakd diabEoipa Kal TaPelaka iocodUvapa nepIAauBAvouy Ta WETPNTA, TIC KATABEDEIC OWEWG Kal TIG
BpaxunpoBeopec péxpl 3 UAVEC ENeVOUOEIC, UPNANG pPEUCTONOINONG Kal XaunAoU piokou.

6.2.11 MeTOXIKO KEPAAAIO
OI KOIVEG PETOXEG kKaTaTAooOVTAl OTA idla KepaAaia.
Apeoa kOOTn yia Tnv €kdoon METOXWV, eu@avifovral, PETA TNV agaipeon Tou OXETIKOU (POPOU
OUYKEVTPWOEWC KEPAAaiou, o€ peiwon Tou MeToxikoU Kepahaiou. Apeoa KOOTN nou oxeTilovTal PE TNV
€k00O0N PETOXWV YIa TNV andkTnon €nixEIproswy nepIAauBavovTal otnv afia KTNoewe Twv ENIXEIPOLWV
auTwv.

6.2.12 Aaveiopog
Ta daveia kataxwpoUvTal apxXika oTnv UAoyn a&ia Toug HEIWPEVA PE TA TUXOV AUESa KOOTN yid TNV
npayuaTonoinon TnG ouvaAAaync. MeTayeveoTepa ANOTIMWVTAl OTO AvanooBeoTo KOOTOG HE TNV XPHRON
TOU Npayparikou eniTokiou. Tuxov dlapopd HPETAEU Tou eionpax®evToc nooou (kaBapd anod Ta OXETIKA
£€00a) kal Tn¢ a&iac EdpAnoNc avayvwpileTal oTa anoTeAéopaTa kata Tn dlapkeia Tou davelopoU BAoel
NG YeBOdOU Tou NpayuaTikoU NITOKiou.

Ta daveia Ta&ivopouvTal wG PpaxunpOBECUEG UNOXPEWOELIC OTAV UNAPXEI UMOXPEWON €EOMANONC EVTOC
owdeka (12) pnvawv and Tnv nuepounvia Tou Iooloyiopou. e avTiBetn nepinTwon, Ta Odveld
Ta&ivouoUvTal WG JakponpOBEOHEG UNOXPEWTEIG. TEAOC, O DOOEIC TwV HaKponpOBeouwv daveiwv nou
gival eE0PANTEEC evTOC TNG €nOPevVNG XPNosw¢ and Tnv nuepopnvia kAsigipatog Tou IooAoyiopou,
XapakTnpilovral w¢ PakpornpOBEoUEC UNOXPEWOEIC NANPWTEES OTNV EMOMEVN XPrioN Kal KATataooovTal
OTIC BpaxunpoBeopEG UNoXpewaoelg Tou MadnTikoU.
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6.2.13 KpaTikéG ENXOpNYNOEIG
O1 KpATIKEC €nIXOpnynoelC, OXeTiCovTal HWE TNV ayopd eVOWHATWV nayiwv, nepIAayBavovTal orTig
HAKPOMPOBEOUEC  UMNOXPEWOEIC KAl  METAPEPOVTAl WC €00da OTnV  katdaortacn Aoyapliacuou
anoTeAEOUATWY, PE Tn OTaBepr) PEBODO, Pe BAon Tnv avapevopevn WEEAINN {wr) TwV avTioToXwV
NEPIOUCIAKWY OTOIXEIWV.

6.2.14 dopoloyia €100dnpaTog
O @dpog €100dNKATOC anoTEAEITAI and TOUC TPEXOVTEG (POPOUC, TOUC avaBarAOUEVOUG (POPOUC KaBWG Kal
TIG NPOBAEWEIG yIa NPOCBETOUC (POPOUG NMOU EVOEXETAI VA NMPOKUWOUV anod TIC POPOAOYIKEC APXEC.
O @OpoG €100dNUATOC avayvwpileTal oTo Aoydpidoho TwV ANOTEAEOUATWY, EKTOC ANd TO (POPO MOu
apopa ouvalhayec nou kataxwpnénkav ansuBeiag orta idla ke@aAaia, ondTe kal 0 POPOC KATAXWPEITA
oTa idla ke@aAaia.
O TpEXwV POPOC €I00dNUATOC EXEI UNOAOYIOTEI €Mi TwV KEPOWV TNC £TAIPIAC AVAUOPPWHEVWV CUUPWVA
UE TIC anaITAOEIC TV POPOAOYIKWY VOUWV Kal e BAan TOug IoXUOVTEC (POPOAOYIKOUC GUVTEAEDTEG (25%).
O avaBaM\opevoc poOpoc €100dAUAToC NpoadiopileTal e TNV HEBODO TNG UNOXPEWGCNG NOU NPOKUNTEl and
TIG NPOOWPIVEC JIAPOPEC METAEU TNC AOYIOTIKNG a&iag kalr TnG (popoAoyIKNG BACNC TWV MEPIOUCIAKWY
OTOIXEIWV Kal TwV unoxpewoewv. OI avaBaAMOPEVEG (POPOAOYIKEG EMINTWOEIC AMNO TIC MPOCWPIVEG
dlapopéc, npoadiopilovTal Kal eggpavifovral wg avaBalOPEVES (POPOAOYIKEC UMNOXPEWOEIC I} anaiTrioelg. O
avaBaAlAopevog popoc NpoodiopileTal e TO PopoAoyikd ouvTeAEOTH 25% nou avauéveTal va IoXUel kaTa
TO XpOVO TNC avdakTnong TNG AOYIOTIKNAC a&iac Twv NEPIOUCIAK®MY OTOIXEIWV KAl TWV UNOXPEWTEWV.
O1 avaBaAAOPeveG popOoNOYIKEG ANaITNOEIG KATAXWPOUVTAl KATA TNV €KTACN KATA Tnv onoia npoBAEneTal
va unap&er JEAOVTIKO (popoAoynTED KEPDOC yid TNV XPNOILOMoinon Tng npoowpivic diagopdc mnou
onuioupyei TNV avaBal\opEevn popoAoyIKr anaitnaon.

6.2.15 Mapoxég oTo NPOCWNIKO

(a) BpaxunpOOeoPECG NapoOxES
O1 BpaxunpOBeopeC MNAPOXEC MPOG TO MNPOCWNIKO O XPNUA Kal O£ €ido¢, KATaxwpouvTdl oTd
anoteAéopaTa oTav kabioTavral JOUAEUPEVEC,

(B) Napoxég pera Tnv £€§0do anod Tnv unnpeoia

Ol Napoxec PeTa Tnv €000 anod Tnv unnpeoia nepIAaPBAvouv NPoypaupaTa kabopIoPEVWY EI0PopwY. To
OOUAEUMEVO KOOTOC TWV NPOYPAUUATWV KABOPIOUEVWV EICPOPOV KATAXWPEITAl OTA ANOTEAEOUATA OTNV
nepiodo nou agopd.

6.2.16 MNMpoBAEYEIC, EVOEXOUEVEG ANAITHOEIG KAl UNOXPERUTEIC.
H etaipeia oxnuatilel npoBAéweic OTav: i. undpxel napoloa VOMIKN 1 TEKUAIPOMEVN OEOHEUDN,
anoTEAEONA TWV YEYOVOTWV TOU napeABovTog ii. Eivar miBavr) n ekpory ndépwv Mnou EVOWHPATWVOUV

OIKOVOUIKG OPEAN yia TO dIAKAvoVvIoUO TNG unoXpewong iii. To nogd TNG OXETIKAC UNOXPEWONG UMNOPEI va
EKTIUNO&i pe afoniaTia.
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O1 VOEXONEVECG UMNOXPEWOEIC KAl AnaITAOEIC YvwoTonoloUvTal, aAd dev KaTaxwpoUvTal OTIC OIKOVOUIKEG
KATAOTAOEIC €KTOC KAl €Gv N MBavoTNTA YIa £KPOr NOPWV I EI0PON OIKOVOUIKWV WPEAEIWV Eival HEYAAN.

6.2.17 Avayvmpion £003wV-e503wV
Ta £€00da kal Ta £€0da avayvwpilovTal cUPPWVa PE TIC apXeC Tou dedouAsupEvou. (accrual basis).
Ta £00da nepihayBavouv Tnv guloyn a&ia Twv NWAOUPEVWY ayabwv kal TnNG Napoxng unnpeciov, kabapd
ano POpouC, EKNTWOEIC KAl EMNIOTPOPEC.
(a) NwAnosig ayabwv
O1 nwAnosig ayabwv kataxwpouvtal étav n Etaipeia napadidel Ta ayabd oTtouc neAdtec, Ta ayaba
yivovTal anodekTa and autoUg Kal n gionpagn Tng anaitnong eival ebAoya eEacpaNiouevn.
(B) 'Ecoda ano ToKkoug
Ta €00da and TOkouc kaTtaxwpouvTal BACEl XPOVIKNG avaAoyiag kai Ye Tnv XPron Tou npayuartikou
ENITOKIOU.

6.2.18 MiocBwozig

MIoBWOoEIC EVOWPATWY nayinv Onou n €Taipia €XEl OUCIACTIKA OAOUC TOUG KIVOUVOUC Kal TIC avTaloIBEC
™G 10lokTnoiag, Tagvopolvtal w¢ XPNUATOJOTIKEC HICOWOEIC. O  XpnUATOJOTIKEC HICOWOEIC
ke@aAaionololvTal kata Tn ouvayn TnG HioBwong, Pe TN XaunAdTepn a&ia peta€l elloyng a&iac Twv
MIoBwPEVRV eVvOWPATwV nayiov kal Tng napouong afiac Twv elaxioTwv PioBwudTtwv. Kabe picbwpua
KATAVEUETAI TNV UMNOXPEWOT) KAl OTO XPNHATOOIKOVOUIKO £€000, £TOI WOTE VA EMITUYXAVETAI

&va oTabepd emTOKIO NAvw oTnv aveEdPANTN unoxpéwaon. H unoxpewon yia Ta NAnpwTéd PIoBwuPaTa
kaBapry and To XpNUATOOIKOVOUIKO KOOGTOC, NEPIANAUPBAVETAI OTIG GAAEC HaKponpdBeopeC unoXpewaoelc. Ol
TOKOI KATAXWPOoUVTdl OTNV KATaoTacn Aoyapiaopou anoTeAEOPATWY Kata Tn OIApKeId TN NEPIGdOU TNG
MioBwaoNC £T01 WOTE va uNApyel va otabepo NepIodIkO EMITOKIO YIA TO UMOAOINO TNG UMNOXPEWONG OE KABE
nUepopnvia 10ohoyiopoU. Ta evowudTa ndyld MOU  AnoOKTWVTAl MHE  XPNUATODOTIKEC MICOWOEIC,
anooBévovTal oTn HIKpOTEPN nNepiodo Onwc auTr kaBopiletal and Tnv wPENPN {wr Kal To XpOvo TNng
MioBwanc.

6.2.19 AIavoHn HEPICHATWV
H diavoun Twv PEPIOUATWY OTOUG METOXOUC TNG €TAIpiac KaBwe kal n Siavour KepdwV oTo JIEUBUVTIKO
NPOCWNIKO KATAXWPEITAI WC UNOXPEWON OTIC OIKOVOMIKEG KATAOTACEIC OTAV N dIAvopr auTr €yKpiveTal
ano Tnv Fevikr ZUVEAEUON TWV HETOXWV.

6.3 Aiaxeipion xpnHarooikovopikoU Kivduvou (XK) /Mapayovreg XK
(a) MoTwTIKOG Kiviuvog
H eTaipeia peAeTdel To evOeEXOUEVO va ao@AAIoel TIC MIOTWOEIC NPOG TNV NeAateia TnS. EninAfov éxel
10pUCEl TUAKA MIOTWTIKOU EAEYXOU MOU AOXOAEITAl AnokA€IOTIKA We Tnv a&loAdynon Tng MOTOANNTIKAG
IKQvOTNTAG TwV MNEAATWV TNG KABWC kal Ta WEYIOTA €MITPENTA Opia NIOTWONG, £TOI WOTE O KivOUVOC
anwAeiwv and Yn peuaTonoinon anaitnoswy va Yelwdei oTo eAdyioTo duvaro.
(B) Kivouvog TauIak®V pomv Kal Kivduvog HeTaBoAwv €UAoyng a&iac AOyw HETABOAGV TV
EMITOKIWV.
H eTaipeia dev £xel onuavTika TOKOPOPA MEPIOUCIAKA OTOIXEIA KAl CUVENWC OEV UMOKEITAl OF KivOUVO
METABOANG TWV EMITOKIWV.
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O Kkivduvog MWETABOANC TWV EMITOKIWV NPOEPXETAI KUPIWG and Ta pakponpoBeoua ddaveia. Adveld pe
HETABANTO €mITOKIO €KOETOUV TNV €TAIPEId O KiVOUVO TAPIOK®WV powv. Adveld Pe oTaBepd eniTOKIO
€kBETOUV TNV £Talpeia o€ kivOouvo PeTABOARG TNG elAoyng a&iac. MoAhimikn TG ETaipeiac civar va diatnpei
MEPOC TWV daveiwv TNG o€ HETABANTO Kal YEPOC OE OTABEPO ENITOKIO.

H ETaipia yia Tnv avTioTdduion Tou KivOUVOU MOU MPOEPXETAl ano Tnv avodo TwV EMITOKIWOV TwV
JakponpoBsopwv daveinv anod Tpanelec, €xel ouvayel Ye TIG Tpaneleg auTec, avTioToixa MNapaywya.

Ta napaywya auta €xouv OAd Ta KPITAPIA TEKUNPIWONG Kal AnOTEAECUATIKOTNTOC TWV OXECEWV
avTioTabuiong, Oonwc oxXeTIKA NpoBAEneTal and TI¢ diIaTAEeIc TS napaypdagpou 88 Tou Aiebvouc MpoTUnou
(AAT) 39.

Ta avwTEPW NApAywya anoTiyovTal oTnv eVAoyn agia Toug kal n npokUNTouaa diapopa KATAXWPEITAl O
1D1aiTepo Aoyapiaopo Twv Idiwv KepaAainv onwc oxeTika npopAéneTal and Tic dIaTAEEIC TNG napaypagou
95 Tou AAIT 39.

(y) Kivduvog peuoToTnTaq
O kivduvog peuoTdTNTAG dIaTNPEiTal 0 XaunAd €nineda, Yeow TNG dIABECINOTNTAC ENAPKWV NMIOTWTIKOV
opiwv ano Ta NICTWTIKA 1dpUuaTa.

(3) Audopecinon TIHGOV NPAOTOV UADV

O puBPOG METABOANG TWV TIMWV NWANCNG OV CUUNINTEI PE TO PUBUO PETABOANG TNG TIWAC KTHONG TOUG HE
anoTéAeopa Tnv au&non Tou HIKTOU NepIBwpiou KEPOOUC OTNV NEPINTWAON avodIK®WV TIHWV Kal TN HEIwOoN
TOU OTNV MNEPINTWON MTWTIKWV TAoswv. Ma To Adyo auTd n eTaipeia epapuolel oTabepry MOAITIKNA
anoBepdTwV eV PECW TNG MOAUXPOVNG OUVEPYAOIag TNG ME TOUC NPOUNOEUTEC TNG povTilel va
EVNUEPWVETAI TO OUVTOUOTEPO OUVATO YId TIC AVOJIKEG ) KABOJIKEG TACEIC OTIC TIHEG TWV NPWTWV UAOV
™G

(€) ZuvaAAaypaTikog Kivduvog

H Etaipeia dpaotnpionolsital otnv Eupwnn kal ouven®wg To PEYAAUTEPO HEPOC TWV OUVAAAQYWV Tou
O1e€ayeTal og Eupw. Mikpod PEPOG TWV AyopwV EUNOPEUNAT®Y TG ETaipeiag yiveral o€ AoAapio APEPIKNC.
H Etaipgia yia Tnv avTigeTonion autoUl Tou KIVOUVOU MPaypaTtonolsi OUPBACEIC Npoayopdc

OuvaAAQypaTog .
6.4 Aiaxeipion kegalaiou

H noAiTikn) Tng ETaipeiac ouvioTtaTtal otn diaTRPNoN HIAS 1Io0Xupnc BAonc kepaAaiou, waTe va diaTnpei Tnv
eumoToolvn TV €neEVOUTWY, MIOTWTWV KAl TNG ayopdc o'autov KAl va €MITPENEl TNV HEAOVTIKNA
avantuén Twv dpacTnploTNTwv Tou. H ETaipeia napakoAouBei Tnv anodoaon Tou KepaAdiou, Tnv onoid
opilel ¢ Ta kaBapd anoTeAéopata Olaipegéva PE TO OUVOAO TNG KaBapng B€ong, kabwe eniong
napakoAouBei To eninedo TwWV HEPIOUATWY OTOUG HETOXOUG .
H Etaipeia npoonaBei va diatnpei Yia 1copponia JETAtl uwnAOTEPWV anodOoswv Nou 8a ATAvV EPIKTEC HE
uynAdTEpa enineda SaveioPoU Kal TwV NAEOVEKTNUATWY Kal TNG aoPAAeiag nou Ba napeixe Wia ioxupn Kai
UYING KepaAaiakn B€on. H ETaipeia Oev OIABETEl €va OUYKEKPIPEVO NAGvo ayopdc 10iwv PETOXWV. Agv
unnp&av alayéc otnv Npoogyyion nou uloBeTel n ETaipeia oxeTika pe Tn dlaxeipion ke@aAiaiou kata Tn
dldpkeia TnG xprone. H eraipeia n onoia diEnetar and Tov vouo nepi Avwvipwy ETaipeiov K.N 2190/20,
OUMHOPQMVETAl NMANPWG HE TIC OIATAEEIC MOU £XOUV OXEON WE Ta idla kepdaAaia Kal ol onoiec &ivai ol €ENG:
e H anokTnon 10inv PETOXWY, KE €Eaipeon TNV NEPINTWAON TNG ANOKTNONG WE OKONO TNV dIavour)
Touc oTouc epyalopévoug, Oev pnopei va unepPaivel To 10% Tou KATABANUEVOU HETOXIKOU
KEQAAQiou kal Osv UMNopei va EXel WG AMOTEAEONA TNV HEiwon Twv 10V KEPaldiwv o nogd
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KATwTEPO and To Nogd Tou PeTOXIKOU KEPAATIOU NPOCAUENUEVOU E TA anoBeUaTIKa Yia Ta onoia
n diavour Touc anayopeUeTal and Tov Nopo.

e >€ MEPINTWON NOU TO GUVOAO TWV 1I0iwV KEPAAAI®WV TNG ETAIPEIAC, VIVEI KATWTEPO Ao To Y2 Tou
HETOXIKOU KeaAdiou To AIOIKNTIKO ZupBoUAIo unoxpeoUTal va oUYKAAEael TNV Fevikr SUVEAEUON,
HEoa oe npoBeopia €8 unvwv anoé Tnv ANEn Tng xpnong, nou Ba anogaociosl TV AUCN TNG
gTaipeiac [ Tnv uloBeTNON GA\ou PETpou.

e 'OTav TO oUVOAO TwV IDIWV KEPAAdiwV TG €Talpeiac, kaTaoTei kaTwTepo Tou 1/10 Tou
HETOXIKOU kealaiou kai n levikiy Zuvéheuon Oev AauBdavel Ta kaTtaAMnha PETPa, n €Taipeia
unopei va AuBei pe diIkaoTikr) and®aon YETA anod aiTnon onoloudRNoTE EXEI EVVOUO CUH(MEPOV.

e ETnoiwe, apaipeital To 1/20 TouAdxioTov TwV KaBapwv KEPOWV, NPoc aXNUATIONO Tou TakTIKoU
anoBeuaTikou, TO OMoio XPNoIMOMoIEiTal anoKAEIOTIKA Npo¢ €&iowaon, npo ndaong Jdlavoung
MEPIOMATOC, TOU TUXOV XPEWOTIKOU uroAoinou Tou AoyapiacyoU AnoTtehéopata e Neéov. O
OXNHATIONOG Tou anoBepaTikoU autoU KaBioTaTal npodipeTikOg, O0Tav To UYog Tou ¢paacel To 1/3
TOU PETOXIKOU KepaAaiou.

o H kaTaPoAn £Tnoiou PEPIOPATOC OTOUC PETOXOUC OE METPNTA, KAl € NooooTd 35% TouAdxioTov
Twv kaBapwv kepdwv, WETA TNV agaipeon Tou TakTikoU anoBsyatikoU kal Tou kabapou
anoTeAéoPAToC and TNV EMIPETPNON NEPIOUCIAKWY CTOIXEIWV KAl UNOXPEWOEWV aTnv gUAoyn a&ia
TOUC, €ival UMOXPEWTIKA. TouTo Oev £xel epapyoyn, av €Tol anogacioBei and Tnv levikn
SUVEAEUON TWV METOXWV HE nNAsioyngpia TouldxioTov 65% Tou KaTapBAnuévou METOXIKOU
KEPAAQioU. TNV NEPINTWON AUTr, TO KN dlavepnBev PEpIoPa PEXPI TOUAdXIOTOV NocooTou 35%
eni TWV KATa Ta avVWTEPW KaBapwv kepdwv, eu@avileTal og €I0IKO Aoyapiaopd AnoBeuaTikou
Npo¢ KepaAaionoinon, evroc TETPAETIAC YE TNV €kDOON VEWV METOXWV NMou napadidovTtal dwpeav
oToug OIKalouxoucg MeTdxouc. TEAog, ME mAsiowngia TouAaxiotov 70% Tou KatapPAnuEvou
MeTOXIKOU Ke@aAaiou, n Fevikn ZuvéAEUOn TwV PETOXWV, MMOPEI va ano@acilel Tnv un diavoun
Jepioparoc,

6.5 ZnPavTiKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG S10IKNOEWG.

O1 eKTIUNOEIC KAl Ol KPIOEIG TNG dloiknong €ival unod ouvexn enavegérTaon pe BAcn Ta I0TOPIKA dedopéva
Kal NPOCOOKIEC YIa TA HEAAOVTIKA YEYOVOTA, MOU KPivovTal EUAOYEC OUP@WVA HE Ta IoXUOVTA.

H eTaipia npoBaivel o€ eKTIUNTEIC Kal NAPAdOXEC OXETIKA HE TNV €EEAIEN TwV UEANOVTIKQOV YEYOVOTWV.

Agv UNAPXOUV EKTIUNOEIC Kal NapadoxXEG MOU €VEXOUV ONUAvTIKO KivOUVO va NPoKaAEOOUV OUCIMOEIG
NPOCAPHOYEC OTIC AOYIOTIKEG AEIEC TWV MEPIOUCIAKMVY OTOIXEIWV KAl TWV UMOXPEWOEWY OTOUC EMOPEVOUC
12 prveg.

7 TMAnpo@opIaka oToIXEia eni TV AoyapiacH®mv

7.1

Evowpara nayia nePIouciakda OToIXEIa

Ta evowuaTa Nayia NePIoUsIaka aTolxeia TG ETaipiac, avaAUovTal oToug NapakdTw nivakeg:
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Oikoneoa MRX/YIKoG Aoinog AKIVIITONOINGEIG

— KTipia efonhiopog  €50NAICHOG  UNO eKTEAECH) ZUuvolo
Afia ktnoswg n ebAoyn a&ia Tnv 01.01.2006 3.943.225 4.091.898 253.614 0 8.288.737
EioV: ZUCWPEUNEVEG anooBETEIG -329.992 -711.525 -88.386 0 -1.129.903
AoyioTikn a&ia Tnv 01.01.2006 3.613.233 3.380.373 165.228 0 7.158.834
Mpoadkeg 294.570 1.089.151 40.371 62.315 1.486.407
MwANoeIg-MeIwoeIc-AlaypapEg 0 0 -16.653 0 -16.653
AnooBECEIC XPHOEWG -171.472 -349.196 -62.908 0 -583.576
AnooBECEIC NWANBEVTWV-OIaYPaPEVTWV 0 0 6.217 0 6.217
Aia kTnoswg n uAoyn agia Tnv 31.12.2006 4.237.795 5.181.049 277.332 62.315 9.758.491
UEIOV:ZUOWPEUPEVEC arnOOREDEIC -501.464 -1.060.721 -145.076 0 -1.707.261
AoyioTikn agia Tnv 31.12.2006 3.736.331 4.120.328 132.255 62.315  8.051.229
MpooBnKEG 1.450 134.015 71.540 387.681 594.685
MNwAnosIc-MeIwosIc-AlaypapEg 0 0 0 -188.749 -188.749
AnooBETEIG XPNOEWG -171.423 -448.053 -38.001 0 -657.477
AnooBEoeic NWANBEVTWV-OIaYPAPEVTHV 0 0 0 0 0
Afia ktnoswg n eUAoyn agia Tnv 31.12.2007 4.239.245 5.315.064 348.871 261.247 10.164.427
JEioV:ZUCWPEULEVEG ANOOBETEIC -672.887 -1.508.774 -183.078 0 -2.364.739
AoyioTikn agia Tnv 31.12.2007 3.566.358 3.806.289 165.794 261.247 _ 7.799.688

And Ta nayia oToixeia TNG eTaipiag, Ta oikdNeda Kal Ta KTipia aneikovi(ovTal oTIG OIKOVOMIKEC KATAOTACEIG
OTO TEKPAIPOPEVO KOOTOG HEIOV TIC CWPEUHPEVEG aNOoBETEIC Kal TUXOV {nuiec anopeinong. To
TEKUAIPOUEVO KOOTOG NpoadiopioTnke BAcel eUAOYwV A&V KaTd Tnv NUEPOUNVia YeTaBaonc oUNPWvVa P
ekOETEIC aveEapTNTNG ETAIPIAC EKTIUNTWV.
Ta unoAoina evowparta nayia Tng €Taipiac unxavnuaTd, EmnAa kai Aoinog eEonAIooOC anoTidwvTal oThy
a&ia KTNOoEwWS TOUG PEIOV TIC CWPEUHPEVEC ANOOBETEIG Kal TIC MBAvEG owPEUPEVEC {nuiec anopeiwonc. H

a€ia kTNoswc nepIAaPPBAvel OAEC TIC APECA €NIPPINTEEC OANAVEC YIa TNV AnNOKTNON TWV OTOIXEIWV.

7.2

‘AUAa nepiouoiaka oToIXEia

Ta duha neplouaiaka atoixeia TnG ETaipiag, avaAliovTal oToug NapakaTw Nivakeg:

Noyiopika
npoypappara Z0voAo
AoyioTikn agia Tnv 01.01.2006 0 0
MpooBkeg 682 682
AnooBETEIC XPNOEWC -82 -82
Afia kTnoswg n eUAoyn aia Tnv 31.12.2006 682 682
HEIOV:ZUCWPEUHEVEC ANOOPETEIG -82 -82
MoyioTikn adia Tnv 31.12.2006 600 600
Mpoodnkeg 7.285 7.285
AnooBEoEIC XPNOEWE -854 -854
Afia kTnoswe N euhoyn a&ia Tnv 31.12.2007 7.967 7.967
UEIOV:ZUCWPEUEVEC ANOOBRETEIG -937 -937
MoyioTikn agia Tnv 31.12.2007 7.030 7.030
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7.3  Aoind oToixXegia pn KUKAOPOPOUVTOG EVEPYNTIKOU

31.12.2007 31.12.2006
Aoopégvec Eyyunoeic 25.628 25.308
2UVOoAo 25.628 25.308
7.4  AnoBguara
31.12.2007 31.12.2006
EunopeUuaTa 102.607 37.696
Mpoiovta ‘EToiya kal HUITeAn 581.675 734.035
Mp®TEC Kal BondBNTIKEC UAEC-avalwoiua avTaAlAakTIKa 4.284.591 3.249.150
MpokaTaBoAEC yia ayopd anodepaTwy 184.570 526.014
2UVOAO 5.153.443 4.546.895
7.5 ANAITROEIC ano NEAATEC Kal AOINEG EUNOPIKEC ANAITAOEIG
31.12.2007 31.12.2006
MeAaTec. 5.723.541 4.819.505
MpauudTia IonpakTea 1.724 22.437
E|-||Tc|véq €|0an|KTéE(: 8483962 9819406
2UVOAO 14.209.227 14.661.348
O1 ebAoyec agiec TWV anaIToEWY GUUNINTOUV NEPINOU HE TIG AOYIOTIKEC agiec.
7.6 Aoinég ANAITroEIg
31.12.2007 31.12.2006
XpewaTeG d1apopol 21.965 13.521
Anairhosic and EAANVIKO Anuooio (popouc KAM) 371.881 460.647
Ermiogpalsic & €nidikol NEAATEC KAl XPEWOTEG 1.016.094 894.638
'EE0da €nopEvwV Xpnoswv 11.159 12.273
MpokaTaBoAég kal daveia o epyaldPEVoug 8.363 5.080
Meiov: npoBAWEIC anopeiwonc -1.016.094 -894.638
2UVOAO 413.368 491.522
7.7 Tapeiaka d1ab£oipa Kal TapeIaka 1I00duvapa
31.12.2007 31.12.2006
AlaBéaipa aTo Tapeio 2.583 1.761
BpaxunpoBsousc TpanslKEC KATABEOEIC 2.675 24.884
2UVOAOo 5.258 26.645
7.8 MeTOXIKO KEPAAaio
| 31.12.2007 31.12.2006]
MeToxiko KepaAaio (420000 pet * 10 €) 4.200.000 4.200.000
SUvolio 4.200.000 4.200.000
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To oUVOAO TWV KOIVWV ETOXWV NOU Exouv ekd0Bei ival TeETpakdoleg €ikoot XINADEG ( 420.000 ) pETOXES

Je ovopaoTikr afia 10 € ava peToxn .

7.9 Anofsparika Kepalaia

A@opoAdynTa Kai

unzg:.r::xo AnoBsparTika Zuvolo
H €101KAV d1aTaEewv
YnoAoino oTig 1 Iavouapiou 2006 57.178 0 57.178
SXNUATIOPOC anoBepaTIK®wY ano kadapda 92.563 439.242 531.805
kepdn Xpriong : : :
YnoAoino oTiG 31 Aekepspiou 2006 149.741 439.242 588.983
MpOTEIVOPEVOC OXNUATIOPOG anoBeUaTIKWV 116.907 528.155 645.062
and kabapa kEpdN Xprong ) ) )
YnoAoino oTiG 31 Aekepppiou 2007 266.648 967.397 1.234.045

Ta apopoAdynTa anobepaTika oxnuaTiodnkav cUPPwvVa Pe TNV GopoAoyIKr vopobeaia kal eEaipouvTal

TNG popoAoyiag he TNV NpolnoBeon oTI dev Ba diaveunBolv w¢ PEPIONATA OTOUG

METOXOUG. H eTaipia dev npoTiBeTal va Ta diaveipel Kal yia To Adyo auTtod dev unoAoyioTnke popog

€1000AKUATOC €N’ AUTWV.

7.10 KéEpan eig véov

31.12.2007 31.12.2006|
YnoAoIno KepdWV XPAOEWC EIC VEO NPONYOUUEVNC XPNOEWE 2.324.551 1.363.929
AiaveunBévra MepiopaTa & auoiBEg SIEUBUVT.OTENEXMV Kal MEADV A.Z Npony.XpHoswe -754.000 -373.250
KEpdn anod anotipynon SWAP yia avTioTadpion Kivouvav 34.332 0
AvaBal\opevog popog SWAP -8.583 0
KEpdn XpROEWC (LETA and @OPoUC Kai SIABEan KEpSmV ) 1.742.363 1.333.872
2UVOAO 3.338.663 2.324.551
7.11 Aadveia & XpnpartodoTikéG MIoOWOEIG
31.12.2007 31.12.2006
MakponpOBECHEG UNOXPERNTEIC
Adveia Tpansl®v 9.956.468 5.196.038
YNOXPEWOEIC XPNUATODOTIKWV UICBOOEWY 635.687 956.749
"TUvOAO PaKPONPOBECHWV UNOXPEWOEWV (a) 10.592.155 6.152.787
BpaxunpOOECHEG UNOXPENTEIC
Adveia Tpanelwv 1.796.104 6.185.812
YNoXpeWoeIG XpNUATOSOTIKOV HICBWOEWY 328.207 318.546
MakponpdBeopeg UNoXpeWOEIG NANPWTEEC OTNV ENOUEVN XPrON 0 392.076
ZUVOAO BpaxunpoBEoHWV UNOXPEWTEWV (B) 2.124.311 6.896.435
Teviké ZovoAo (a)+(B) 12.716.466 13.049.222

H AN&n Tou ouvoAou Twv daveiwv kal TWV UNOXPEMOEWY and XPnHATodoTIKEG MIOBWOEIC KUMAIVETAl (G

€ENG :

Adveia_& XpnpaTodoTikéG MioBwosig 31.12.2007 31.12.2006
MeTa&U 1 kal 2 TV 2.479.080 7.834.512
MeTa&U 2 kail 5 sTv 10.237.386 5.214.710
MNavw and 5 €tn _ 0 0
2UVOAQ 12.716.466 13.049.222
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7.12 Enixopnynoeig ENEVOUCEWV

To nood Twv eupw 1.025.085 apopd To UNOAOING TWV ENIXOPNYNOEWV Yia enevOUOEIC TNG £TAIpiag BACEI
N.2601/98, petd Tn peTa@opd Twv €00dwWV and avaloyoUOEC EMIXOPNYNOEIC OTNV KATACTAGN
Aoyapiaopou anoTeAeoudTwy, Ye Tn otabepr) pEBodo, Pe Bacn Tnv avapevouevn w@EAn (wn Twv
avTioTOIXWV NEPIOUTIAKWOV OTOIXEIWV.

7.13 AvaBaAAOpevOG (pOPOG EI00BNHATOG
O1 avaBaM\OPeveG popoAOYIKEG anaITrOEIC cUPYN@IfovTal e TIC avaBarAOHEVEC POPOAOYIKEG
UMOXPEWOEIC EPOCOV UNApyel OIKAiwKa Yia CUPYN@IOPO Kal agpopouUv kal Ta dUo aTtny idia (popoAoyIKN
apxn.

31.12.2007 31.12.2006
AnaiTnon YnoxpEwon AnaiTnon Ynoxpéwon

Mn KukAogopiaka ZToixeia

Aula Mepiouaiakd SToixeia 2.813 0 57.154 0
EvowuaTeg AKIVNTOMNOINTEIG 114.718 245.648 74.572 258.623
KukAogopiaka ZToixeia

MpoBAeywn yia ENIOPAAEIC anarmoeig ano neAaTeg 169.545 0 172.755 0
(avapo@WUEVEG POPOAOYIKA)

MakponpoBeoHEG YNOXPEWDOEIG

Mapoyeg o Epyalopevoug 11.188 0 6.544 0
XpnuaTtodoTikn Wiobwan 0 180.221 0 102.371
AnoTiunon opoAoylakou daveiou SWAP 0 8.583 0 0
Suval\aypuarikn diapopa 0 26 0 0
BpaxunpoOeopeC YNOXPEDOEIG

AvTioTaéuion kivduvwv (Hedging) 0 1.928 0 0
2UVOAO 298.263 436.407 311.026 360.994

Ta oupwnNQIoPEVA NOOA £XOUV WC €ENG :

31.12.2007 31.12.2006

AvaBaA\OUEVEC (POPOAOYIKEC ANAITACEIC:

AVaKTNOIUEC UETA ano 12 unvec 298.263 311.026
298.263 311.026

AvaBaA\OUEVEC (POPOAOYIKEC UMOXPEWOEIC
AVaKTNOIUEC UETA ano 12 pnvec 436.407 360.994
436.407 360.994
IMIOT@WTIKO UNOAOINO HETA ANO CUHYPNPICHO 138.143 49.968

7.14 Ynoxpewoeig napoXwv Aoyw €£0630uU anod Tnv unnpecia

22




i

YnoAoino unoxpewong Thv 01.01.2006 15.578
KdoTog TpExouoag anaoxoAnong 01.01-31.12.2006 9.620
XpnuaTtooikovopikd kooTog 01.01-31.21.2006 979
MAnpwBeiosg anolnuiwoelg 01.01-31.21.2006 0
YnoAoino unoxpewong Tnv 31.12.2006 26.177
KOOTOC TpEXOUOAC andoxoAnong 01.01-31.12.2007 16.656
Xpnuartooikovopikd kooTtog 01.01-31.21.2007 1.918
MNMAnpwBeioeg anognuiwoelg 01.01-31.21.2007 0
YnoAoino unoypewong tTnv 31.12.2007 44.751

O1 KUpIEC avaAOYIOTIKEC NApadOXEC MOU XPpNOIKONOINBNKav £Xouv w¢ €ERG :

2007 2006
MpogEo@ANTIKO ENITOKIO 4,8% 4,1%
MeANOVTIKEC QUERTEIC MICBWV 5,0% 4,0%
Texvikd EniTokio
MANBWPIoUOC
MooooTd anoxwpnoswy
OvnaipotnTa ( EABeTIkOG Mivakag ) 16 16

7.15 TpopNOEUTEG KAl CUVAPEIG UNOXPEMOCEIG
31.12.2007 31.12.2006

MpounBeuTEC 3.328.480 4.734.270
MpokaTaBoAEC neEAAT®V 39.473 104.193
MoTwTéC AlGgopol 541.971 271.244
AouAsupéva £80da 110.375 35.958
Ynoxpewaoeig yia pOpouG Kal TEAN 802.568 1.204.860
Ac®ANICTIKOI  0pYavIGLOi 93.621 72.774
2UVOAO 4.916.490 6.423.299

H eTaipia £xel evOEXOUEVEG UMOXPEWOTEIG O OXEON WE TPANECEC, AOINEC eyyYUNOEIC kal GAAa BEuaTa nou
NPOKUNTOUV 0Ta NAgiola TN ouvrBoug 0pacTnEIOTNTAC. Asv AVAUEVETAI VA NPOKUWOUV OUCINDEIC
eNIBapUvoeIg and TIC EVOEXOUEVEC UNOXPEWTEIC. Asv avapévovTal NpOoBeTEC NANPWHECS, KATA TNV
NUEPOUNVIA CUVTAENG AUTWV TWV OIKOVOUIK®V KATACTACEWV.

7.16 KuUkAOG epyaciov

H avaAuon Tou kUkAou epyaciwv ava katnyopia STAKQA 03 yia To didoTtnua 1/1/2007 €wg 31/12/2007
givar n katwoi :

Tood os Eup® 31.12.2007 31.12.2006
Kwd. 51.52 Xovdpikd undpio ETAAWV Kal HETAAEUPATWV 472.363 523.059
Kwd. 28.11 KaTaokeur HETAMIKOV OKEAETWV KAl HEPWV 26.426.6 . 040
: ; .426.674 .575.04
LETAAIKOV OKEAETWYV
ZUvoAo 26.899.036 23.098.099

7.17 KooTOG NWANOEVTWOV
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31.12.2007 31.12.2006
KOooToG anoBepdTwv avayvwpioPEVO WG €000 -19.253.415 -16.309.188
ApoIBEG kal €600a NpoowmnikoU -1.312.612 -1.005.582
AHoIBEG kal £600a TPITWV -403.750 -330.968
Mapoxéc TpiTwv -76.542 -53.794
Aldpopa €€0da -65.590 -60.956
AnooBéoeig nayiov -636.047 -536.958
2UVOAO -21.747.956 -18.297.446
7.18 °'E&oda J10IkNTIKNG AEITOoUupyiag
31.12.2007 31.12.2006
ApoIBEG kal €600a NpoowmnikoU -372.435 -313.150
ApoiBéG kal €E0da TpITWV -96.593 -101.410
Mapoxéc TpiTwv -103.064 -113.096
®opol - TEAn -35.647 -23.842
AiGpopa €£0da -100.376 -81.055
AnooBEoeig nayiwv -21.430 -45.953
2UVOAo -729.545 -678.506
7.19 °'E&oda AziToupyiag diafécewg
31.12.2007 31.12.2006
ApOIBEC kal €£00a NPoCWNIKOU -226.714 -187.954
ApoIBEc kal €E0da TPITWV -191.700 -169.436
Mapoxeg TpiTwv -26.174 -29.519
AiGdpopa €€o0da -557.033 -444.090
AnoaoBEoeig nayiwv 0 -748
TGvolo -1.001.622 -831.746
7.20 Aoina £€goda
31.12.2007 31.12.2006
EionpatTopeva £60da anooToArg ayabwv 476.252 395.347
'EkTakTa 'Ecoda 37.791 9.000
ANoCBETEIG ENIXOPNYOUHEVMV NAYiwV 146.096 116.261
Aoind ékTakTa €00da 105 2.109
2UVOAo 660.244 522.718
7.21 Aoina ££0da
31.12.2007 31.12.2006
'E€0da nponyoupévav XpRoswv -1.036 -3.018
"EKTaKTEG (NMIEG -581 -3.410
Aoind €KTakTa -6.380 -5.049
MpoBAéwelg yia anolnuiwon Nnpoownikol/eMmopaleic anait. -163.903 -629.049
TUVOAO -171.899 -640.527

7.22 XpnHAaTooIKOVOHIKO k0oTOG ( kKaBapo )
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31.12.2007 31.12.2006
MoTwTIKOI TOKOI & ouvVaQr €00dd 6.354 24.924
XpewaTikoi Tokol & diagopa Tpane(ka £§oda -719.259 -576.695
Tokol ano xpnuaTodoTikn hiodwan (leasing) -71.349 -56.565
2UVOAO -784.255 -608.335

7.23 ®opol

31.12.2007 31.12.2006
Tpexov ®Opog -572.124 -708.672
AvaBaMopevn ®opoloyia -79.592 44.305
Alapopég dopohoyikoU EAEyxou xprioswv 2004-2005 0 8.218
EkTipnan ®dpou AveleykTwv DopoAoyika XpRoswv -80.000 -40.000
Mn eva. 210 AeiT. KoaTog dopol -4.863 -2.430
2UVoAo -736.579 -698.579

7.24 Képdn ava peroxn

31.12.2006  31.12.2006

KEpdn nou avaAoyouv GTouG PETOXOUG TNG MNTPIKNAG 2.387.425 1.865.677
2TABHIOEVOG PECOG aPIBUOG HETOXWV 420.000 370.000
Képdn ava peroxn ( eupw / peToxn ) 5,68 5,04

7.25 Mepiopyara ava HETOXNA

Ta pepiopara nou nAnpwBnkav To 2007 aviiA8av aTo nogod Twv 609.000 € ( € 1,65 ava petoxn )
kal apopoucav oTa kEpdn Tou 2006 .

7.26 AVEAEYKTEG (POPOAOYIKG XPNOEIG

H eTaipia £xel eAeyxBei popoloyika WEXPI Kal Tn Xprion 2005. Ta TIC aveAeyKTEC opoloyika Xprioeig 2006-
2007, Ta anoTeAéopaTa TG Taipiag £xouv eniBapuvBei pe NPoBAEWEIC yIa EVOEXOHEVEC (POPONOYIKEC
unoxpewaoelg nooou 120.000 €.

EninpdoBeTa, pe TNV 0AOKANPwaT Tou PoPOoAOYIKOU EAEYXOU TNG €TAIpiac, n emnAéov dlapopa WETAEY
KaTaAoylo0&vTog Kal NPoBAEPOEVTOC O NPONYOUHEVEG XPOEIC (POPOU WPEANTE TA ANOTEAEOUATA TNG
Xpoews 2006 pe nocod 8.218 €.

7.27 ApIOHOG anacXoAOUHEVOU NPOCWNIKOU
O WEooC 0poG TOU anacyoAoUUEVOU NpoownikoU yia TNV £Talpia KATd Tnv TPEXOUGA Kal TNy nponyoUuevn
XPNon &xer wg e&ng :

AB'OI!"’S npogwnikou 1.1-31.12.2007 1.1-31.12.2006
MEGOC 0POC anacXOAOUEVOU MPOCWNIKOU 74 66
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8 AlgTaipikéG ZuvaAAayEG HE OUVOEDEHPEVEG ETAIPIEG

8.1

8.2

8.3

NMood ot EUp®.

AleTaipikéG MWANCEIG-YNNPEDIEG

1.01-31.12.2007

1.01-31.12.2006

NwAnosig ayabov

MNTpPIKN 304.435 100.772
Noina ouvdoedepéva PEPN 630.967 884.620
ZUvoAa 935.402 985.392

Tood oe eup®.

1.01-31.12.2007

1.01-31.12.2006

NwANRoeIG YNNPECIOV
MnTpIKN

59.721

94.565

ZUvoAa

59.721

94.565

AieTaipikég AyopéEg kal ‘EEoda

Moocd ot EUpw.

1.01-31.12.2007

1.01-31.12.2006

Ayopig Ayabmv

MnTpIKN 238.406 487.862
Noina ouvdedepeva PEPN 2.318 24.294
ZUvoAa 240.724 512.156

Moocd o Eupw.

1.01-31.12.2007

1.01-31.12.2006

AYOpEG YNNPECIOV

MnTpIKN 17.780 1.980
Noind ouvdedepEva HEPN 356.919 338.786
ZuvoAa 374.699 340.766

Tood ot eUpw®.

AleTaIpIKEG ANAITAOEIG KAl UNOXPEWOEIG

1.01-31.12.2007

1.01-31.12.2006

ANaITRoEIC and ouvdedepéva pépn

MnTpIKN 13.508 21.377
Aoind ouvdedepéva péPN 275.218 634.942
Z0voAa 288.726 656.319

Mooca ot Eupw.

1.01-31.12.2007

1.01-31.12.2006

YNOXpEWOEIC NPOC GUVOEDEPEVA PEPN

MnTpIKN 56.979 206.591
Aoind ouvdedepéva pépN 127.067 121.426
ZUvoAa 184.046 328.017
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8.4  ApoiBég MeAwv A.Z kal AicuBuvTikoU Mpoownikou

O1 apoiBeg MeAwv AloiknTikoU ZupBouAiou kal AleuBuvTikou MpoownikoU aviABav otn xprion 2007 yia

TNV €TaIpia 0To Nodo Twv 537.952 €

Mooa o EYPQ 1.1-31.12.2007 1.1-31.12.2006
AMOIBEC DIEUBUVTIKWV OTEAEXWV 294.412 182.396
AuOIBEG PEAGY A.S. 243.541 168.383
ZuvoAo 537.952 350.779

9 TreyovoTa HeTa Tov ICOAOYIOHO

Agv unapyouv onuavTika yeyovoTa PeTa Tov IooAoyiopo.

ABriva 19 MapTiou 2008

O NMPOEAPOZ TOY Az TO MEAOZ TOY A.z

NAXMIAZ M. XAIM KOAYBANOZ N. ANAZTAZIOZ

O NMPOIZTAMENOZX AOTIZTHPIOY

BAAETEAHZ X. XPHZTOZ
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